v incumbrenoes. and. tha.t iy ha.s a, good rignt and "ewful authority to edell’ the Esa,me. and' tnet it .

s warrant a.nd defend the same aga.n.snt the lawrul cla,ims oi' e‘ll pereoms whomsoever.n
’ And tne sa.id Grentors for themselvee end their he:i:rs. exeoutors and aeeigns. here‘gy :

iurtner promiee and agree that if a.t any time the above described. real eete.te : be not oocupiet o
by the then owners thereoi ae a. homestead, the rents and prof:.ts accruing ﬁzem the uee thereof ' :
are hereby assigned 1:0 the ea.id INDUS‘I‘RIAL BUILDING & LOAN A&MOOIATION to be collected by i‘b. : =
and allor eo much ae - may- e neocessary of the money %o’ collected may 'be ueed and applied by i’ck
‘in liquidation of “the obligation hereby eeoured the ba,lance 3 if a.ny to bheturned over to the :
T legal owners of ea.id real eete.te. R l,';"‘, ’ S : . i -3 S
v -~ THE CONDITION oF TI-IIS MORTGAGE ARE” SUOH.*na.t wnereas the ea.id L. S. gogswell I-umber v
| 0oy 3 e oorp., he.s assigned, transrerred and set’ over unto the said INDUbTRIAL BUILDING & I.OAN :
i ASSOCIATION, as & further security for the payment of the promiesory note hereinafter ment:.onecL L
a 15 eha,res of Series Stock in lass L Nov : issued by the INDUSTRIAL. BUILDING & LOAN Assoomﬁe
TION. on ‘which the mdnthly duee are Seven-'& 50/100 Dollars pa.yable on the 5th day of each montr
and ha=- executed and delivered to the sa.ld INDUSTRIAL BUILIDING & LOAN ASSObIAL‘lON ________

'; ‘tpromlseory note, calling for the sum of even Hundred Fifty No/lOO aollars with interest at the
: ; rate of Six & 23/100 Dollars per month- both interest and dues payable on’ the rifth day of ‘
: : every month antil’ eufficient aseets accumlate to pay to each. ehareholder one gundred dolle.re ‘
i ,per ehare for each ehare of shock. held by Bimy according to the by—-laws of the INDUSTRIAL BUIL",_» '

VDING & TOAN. ASSOGIATION WHIBH"'SAID NOTE IS IN WORDS AND Flgures, as followe-
$ 750.om Vo e FIRST MORTGAGE 'REAL mSTATE MOTE = NO=.

FOR VALUE REOEIVED I we or either of ue. Jointly and severl‘ly. promise to pa.y to ,,

P ‘INDUSTRIAL BUILDING & LOAN ASSOGIATION of Tulsa,. Okla.homa. ‘on- or before’ ten years ai"ber da‘be

: 'imreoﬂizithg sum of Seven Hundred and Fifty & No/lOO Dollars. with interest fromdate, in month-
i ly installments oi' Six & 23/100 Dollars, also monthly dues on 15 shares of Clase installment
& stock of said aesocia‘bion in the sumi of Seven & 50/100 dollare.both intereet and dues being payeb
"able on the 5th day of each and every month until eufficient aeeets accumlate to ma.ture eaid

fehe.res a,nd pe.y thé holder thereof one hundred dollans for éach share according to the terms

fof the 'bye 1aws of the Association, and in’ ca.se of defa.ult m the payment of intereet or dues. v
or any part thereofl at the stateci ’cimes ‘or failure to oomply with any of ’tne conditions -

‘ . or agreements stated in the mortgage eecuring such pa,yments, then this no‘te eha.ll immdeiately
:“‘become due and payable&t the option of the 1egal holder hereof, and shall after such defe,ul‘t
- bea.r ten per cent interest perannun, e.nd 1f collected by suit, we agree to pay a.n edditional

'ten per cent of the amount due, a.s attorney‘e @eee ;' . , ' S
Da,ted ay Tulsa. Oklahoma. the l5th day of August 1924 ‘ w
» L. S. 0ogswell Lbr. Oo., e

By— L. S. Gogswell Prest.m

Q. W'f Hine Secv. & Treae.,

NOW, if tne said L. S éogewell Lumber company a. corporation a.nd ita hej:re ass:.gns




