owned or hereaﬁ:er aoqua.red., and that 1t mll ai: all timesjlmatntain the mor’sgeged premises
_and. every part thereof"f.with ‘bhe buildings, fix‘bures, ‘eouipment and appurtenanoas ,' ;m

‘v thorough repair, and the,t it wlll :t‘rom tme to time make‘alll needful repairs, ‘renewals and.
k _replaoements so that sv;id property shall a't; sll 'bimes be n.n ﬁood oondition and fi‘b for the,

' pu:cposes for whioh ‘bhe same was erected and ins’called. L
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, SEGTION 18. The uorpors‘bion ehall a.t all -bimes durlng the existence of any
& indebtedness secured hereby keep 81l of the: buildings, s’aruotures and pemanent fixtnrgs

“how ‘or hereafter sreoted or installed on the premises above described or subsequen’cly ‘made:
"subgecf; to the lien hereoﬁ, insured agains“s loss or dsmage by fire and /or tornado in: goodi \A
! 'and respons:tble :msurance companies satlsfaotory to the Trus‘bees,»sard torne.do insura,nce

: k'“being :Ln amount not less than: Three ‘Hundrad Thousand Dollars (5;300 OOO 00) a.nd eard :Eire
1 _ msura.nce 1n an amor_nt not less: 'bhan the total of Jf:he bonds outsfending hereunder-‘ or ‘l:he :

_ Gorporation may, at 1ts option, ef:fec-b such insura.nce by polic:.es or contracts of Insurance :
.wlth co—rnsurance provisrone s provided in: that cass the’ 00rporation shall ma.intain suoh ine
) suranoe 4o the amount oi‘ at: least Eighty per cen't; (SO%) of the full 1nsurable value of '&he
‘buildlngs, improvements and appurtenances upon seid premlses a,nd oomprn.s:.ng a part of said ‘
"brus’c esﬁa'be- that it Wlll carry use and occupanoy insuranoe (sometrmes oalled “rent insu.ranoe ,‘

: equal 0" the average yearly 1ncome derived from 1mprovements ereoted or %o be ereoted upon t

: sard premrses ~and. in any event no‘b 1ess than Fif ty Thousand Dolla.rs ($50 OOO ) per year,
‘a.nd shall cause such :msure.noe to be made payeble 111 cause of 1ess to the Trustees, as t’nerr ‘
- ,;‘interest for bondholders mey appear, by proper stlpula'&ion inserted in the polioies, and shall
'delrver to the Trustees such policies of 1nsurance a.nd all the renewal oer'bifioates thereof .
as soon a8 and whenever such msura,nce is- e:f:‘feo'bed. , B : i f ' -
| In case of’ loss, ‘the Trustee shall allow the insurance money received by 'hhem

- on eny pola.cy 0T polrcies of :Lnsurance procured by 'bhe Corporatlon to be applied by ‘I:he :
‘»Gorporation uowards 'bhe replacement of proper-by desrbroyed or dsma,ged by fire,‘ 11; the gorpor-

: a.tron, in writing, so requests, a.nd shall furn:.sh to the Trustees satisfaotory cer'bifica'he' ;
or cer‘bifrcates of architec{:s or engineers show:mg tha‘b the proposed worl( ca.n be c:omple*t;edr

at an expend:.ture of no'b to exceed the insmanoe moneys then in ‘bhe hands of the Trustees,‘w. s
or such 1nsuranoe moneys plus other funds available for the work a.s shown by certifioates :. .
M or a,ffidava.ts of the Corpcration satisfactory 1o -bhe J.J.ustees, ‘and the Trustees shall in
, (tha,t case, upon request, pay over 'I;o the Gorpora.’cion for tha’c purpose, a.ll of such insurance
.‘,‘money reoeived, 1'hher ratably ag’ the work progressess er when the nork is completed at the

‘_option of the Oorporation, on' reoeipt of proper vouehers satisfactory to the Trustees L

showing that such prope ty has been, or,is being replaoed, or that new or additional property"




