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.“4

:E‘esolutioﬂ ,,‘ad,eﬁt. Said sharee, shall hs.ve uo Par valne.

Lo . THE SHAREHOLDERS ':‘ Q{}MEAREE : : .

: ; ,:‘ 7’., l‘he shareholders of this Assoeia:bion sha.‘ll have no legal righ{: 1:0 't;ru,st ;

,property or 't:o &ny 'l:itle therein, or the ught to oall for a parﬁition or division of ‘bhe

4 same, a dissolution of *bhe t:aust, or a.n aocountmg, but sha,res he:ceundezﬁL shall be personal =

‘ property, giving only the: ngh‘as A "ahe instrument and oertifica‘bes ’chereof speoifa.cally eet
‘forth, ca.rry:.ng only the xight to a- divismon oi‘ 'bhe pfcofi‘bs,' emd to a, division of the 'brua'h }I’

‘funds upon the dissolu'blon of ‘the tmst.; g i g e B e

‘ _ : '8..; "The death :msolvenoy or bankruptcy of: any shareholder, 'bhe 'hransfe:c of '

_hls o:: her interest by sale, gif'b, devise or descen’t, ~or otherwise, during the continuance

of thie trust shall not 0pera.te as a dissolu-blon of ’ahis ’crus‘b nor shall At have any effec’c

" whe.tever upon the Aesocia’hion, ::.ts operation or made of buslness, bu:t his or her heirs,

:assn.gns, or representatives shall simply and only succeed ’co the rlghts of - the original

shareholder.,_ i L ‘ : ‘

o NOW LIABILITY OF TRUSTEES OR. SHAREHOLDERS.

‘9 It is hereby emressly declared that a trust ‘and no% a pa,rtnershlp, is .

:'hereby oreated~ a.nd neither the 'brustees nor the shareholders, presen'h or: future, shall ever R

'be personally liable hereunder as- pa:rtners or otherwise, and in every written contract or 1
; instrmnent o trs.nsactlon orea‘hlng 11abil:n.'ty Whlch the trusteee she.ll enter ’n.nto, it shall
, be expressly sltpulated. that no ehareholder shall be lie,ble , and rei’erenoe shall be made to-
;"thls decleration o:f ‘brust -and that ‘no debts or liabili‘bies shall 'be created unless 'the
funds a.nd xesources of ‘the Assooiation are suffic:.ent to 1iqu_1date the same. o
: Lo ‘10 No trustee hereunder shall be lisble in any event for the act oz omission
| of hlS co-trustee, or e.ny other person whatsoever, whethe:c employed by such 'bruBtee or not,
or. for anythmg other than h1s own pe;:sonal brea.oh of tmst. o
’ D © NOTIOE OF TRUST RELATION. : : X

3 SR 11. The ordems, requisi'hion, blll—heads a.nd ste.‘blona.ry used by :sa.id trustees_
shall ha.ve prmted thereon the following 1nsubstanoe-— "Opora‘bing under a‘;Decl_aration of
‘ o PURPOSES AND POWERS oF Tims“T.ka : e

l The 'l‘rustees are authorized in the name of the Assooia.tlon 1:0 acqu;u:e

' by purchase df lease, oil, gag and other mineral lands, 0:: mmeral r:.gh%s 1n lands, _to pros-

- peot and deve10p the same- to- a.cquire by purohase, oil, gas a.nd other minerals, or~ a.ny pxo-

w_-duot thereof, oonstruot mamta:.n and opera.te refineries, smelters, stills, oompressors,

'Qabsorbers a.nd to absor‘b compress, dietill refine or smelt a.ny one or. all products of oil y

gas or other mmerals and to transport disﬁribute and sell same. To acquire sites for e

~warehouses and distri‘buting statihns, and teminalsconnection therefoz-, to obtain all T h’cs




