and recorded m BO X 489, Page 550 ST , «fi . S
By— Brady Brown Deputy s 1 : :»k O. G '\_?eé.verr' Ooun'by ,kCle,rk', T

1-275157 i e OPTION AGREEMENT, R
_' THIS AGREEMENT made and entered 1n“bo %his 271:h dey of Eeﬁem‘ber s 1921; by and \,between

e

N '_x’\ﬁa»

Guy Hall and We: G.V Hall‘"“of Red Fork, Olclahoma, éoing business as the Red Fork, Telephone
compeny_, par‘uies of the :Eu.re'b pa.rt > and Southwestern Telephone Gompany, a Mrssouri 0orpora;l:io :
party of the second oart WITNESSETH, - ,' o A, : ,j (‘
The per'bles of *he frret pant for ‘and. :Ln consrdera’clon of the enm o:t‘ One Dollar ($1 OO
e.nd othe:c valuable conelderat:.ons > reoerpt whereof 1s hereby acknowledged, do hereby g:.ve
‘ 'bo the pa.rty of the second part an op'blon for the term o.f‘ ﬁive (5) years 'l:o puroha.se the
o whole of the ’celephone property known as, the Red Fork Telephone exohange looated a’b Red
Fork, Olclahoma. and all prOperty connected 'thei&in.th, for such ree.sone.ble cash va.lue as sald
proper’cy shall be Womsh at the ’c:Lme this. op’cion 1s exerolseri by party i the eeoond part, B
'I‘he property upon ehich tlue (Dption 1s given; includes both the presen’c GXlSulng property and i
such addit:.onal property a8 may ‘be a.dded thcreto between the date of thrs op..ron ‘and 'I:he 1:
“date ‘the Pame me.y be exercieed,&y tne par‘f;y of the Second. pa.rt e:ad is the same property ‘
' i more partrcularly deecrrbet{ in a mortgage dated the 27th day of December, 192&, by and be‘hween
’(:he part:.ee ‘of the frrstpart as mor'tgagors and oarty of the eecond part as mortgagee,
The words"reasonable cash valx.e" a.re used mthis agreement :Ln ‘the’ sense of the oost
of the reproduot:.on now less exis‘bing deteriora‘a:.on of theproper’cy covered by this agree- j
ment And. it is understood andagreed *bhat;l.n no even*b sha,ll the prioe to be pa:.d by party of .
§;he second part for said property exoeed the reproduction cost ‘new of the same less ex1st-, ‘
ing deterloratlon, SR ” : ) : . 'A . N ' \ . : i ‘ -
s Party of the seoond part may exerorse th:.e op’cion ‘by delivery of notlce in wrrL' ng ’
:n ol 1175 1ntentlon so to d.o to pa‘r’h:.es of the ;ﬁ'.irst pert or'! ei{fgher of them a:b any-. time Within

E flve (5) years from 'bhe date ‘of - 't:h:.s optlon ', W:.’chrn a reasonable tlme after the delivery

‘ | of sard notd.oe, ‘bhe oart;us hereto shall agree upOn suoh reasonable oash value of Bzmd properr

:cty Ana An the event “%he part:.es hereto are unable to agree upon auch reaeona‘ole cash value
of é'eld pronerty, 'i:hen euch reasona.ble cash value of sa;.d. oroper’cy sha:l.l be determined by a.'
board@of arbi‘hrators oonelsting o ’hree members, on' E Y hom bhall be seleote& by eaoh o*‘
1€ , If. efter tenr(lo) days' not':.ce of
ka:v%/:. rator named. by such party

Gomm:.ssron shall nam ;




