the ’serirs designa.ﬁed by party of the second ;pa:nt ), and sha:l.l receive i’or their compensation
five per cent (5%) of the gross proceeas of said sa:l.e, . f ; ‘ , ;
' ‘4—- It is further agreed tha;t party of ‘bhe se"ond part shall re‘bain\from»the proceeds of
*b‘he $7500 00 loan, pla.ced upon Said 1and, ’hhe sum of .534500 00 0 defray the expeneee of pla-b-:."
‘t:.ng sa.id 1a.nd, gradrng e.nd { h‘a,’cting 'thes‘hreets and such other expensee as are necessary for
| the" prepa:::ation of se.id le.nd fcr sale. ’: L : ’, , e
5-— It is further agreed tha.tupon the sale oi‘ any of sa,id lots by party of the second
"“part, mhe proceeds received from thesale of said 1ot, or lots 5 shall be die%ursed as follows,é

_ Pertu of ’c.he secmdfhhall re'ba.ln the sum oi eleven (11%) per cent oi‘ ‘the proceeds

"m0 o‘btained a8 compensa‘bion for the oreparation of sa:.d 1and for eele a.nd the

‘sum of ﬁive (5%) pezr cen‘s, as commiesron for the sale o eaid 101;, or lots, and E}
shall remit twenty—five (25%) per cen'b, of the amoun't g0 received to parties of
the flI'S'b pert, e.nd shall apply any sum remaimng to retire the 1nde5@tedness ag-
A*ainst Sa.ld npoperty represented by Ba.ld mor’cgage of $7500 OO or ‘any portlon theroof
‘ whlch may be unpaid e.t the ‘bime sald 1ots are §0 sold and sald money receiued by

' “‘party of the second part; e e : S : :
e 1t is further ag:beed that when said indebtednees of 51;7500 OO has been fully pald

' ‘and sa.‘l:rsfled, that amfocswns over ’she eleven (11%), per cent. due ’cp ﬁarty ‘of thé.- second par’c L

E ;for the preparatn.on of said land for sele a.nd his: commzﬁs31on oi flve (57‘;) per cen‘c :Eor the

&

E sale of same, she.ll be remitted to par'bies of the flrst part,

7- Party of *bhe second pe.rt furtner agreee that; he will keep a’ strict aocount of all

| eyppARED BY

ae

i money recelved e,nd expended a.nd tha‘hnpaxzree of the first part may at a.ll times have access -
to h:.s"books and accounte for the purposes o'f ascertainlng the amount received and expended

; by party of" the second par’c, , “" L S

: = I e further a.greed tha.t in the event 1o1;s a:be sold and paid for in 1nsta11ments”
then each 1ns‘ballment ehall be divided in the same proporuions as if the tct}zg emount had been
; pard by the purchaser, at “the ta.me of sale, S ' i . :

’ 9— It 1s fur‘bhen agreed that party of the second part sha.ll heve a 1ien upon the land
e herein described untll such time as all ot the 1ots have been sold and he has received his

‘, c-*"'

cmnpensation as hercln proveided, , i : . i g
10- Party of the second par’c a;,rees -bhat upon the sale of a.ny 1dt or lots he will
exeoute to the purchaser a quit c’la,im deed releasing a,ny lien he may have upon the pa,rt:icular

land transferred to the purchaser.

IN 'ITNESS WHLR OF, the partlee here‘bo have hereunto set theirehands the day andyear

1. first above writ‘en, E ; L Jimmie Ra.y Drew , _
Bl Pa.rnes of the ;first part, }k‘ o

"'Parties of the second part,




