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THE DEMING INVESTMENT COMPANY, and to its auccessers and_ assigns forever; Provided, Never, 

the.lees,�and  these presents are made by said first party upon the  following covenants-and 

conditions, to-wit: 

The said first .party covenants and agrees: 

�

 

FIRST. That they are lawfully seized in fee of the premises hereby conveyee�  that 

they have good. right to sell and convey the saMe As aforesaid-; that the said premises are 

cleartif all  ineaMbrances; and that they and their hairs, execbtots and administrators will 
. . . 

forever warrant and defend the title to-thelsaid prethises against all claim’s and demands. 

SECOND. That �said  first party will pay � to said. second patty or order the sum of Thixteen 

Hundred Dollars, with interest thereon from December First, 1924, until due at the rate of 

six per cent per annum., payable semi annually,. an the first day. of :January and July in each 

’year, and in accordance with one certain promissory note of the said first party,. with 14 

coupons.. attached, said note and. Coupons being of even date herewith and bearing interest 

at the rate of ten per cent per annum after maturity,payable semi-annuall d. this mortgade 

secures all renewal principal or interest notes that may hereafter be given in event of an. 

extension of time for the payment of said. principal debt. 

THIRD. That said first party will keep all buildings, fences, and otheriMprovements 

on said real estate in as good repair and condition as the same are at this date, and shall 

permit no  waste. 

FOURTH. The first party hereby agrees to pay, before the same shall become delinquent, 

all taxes, charges or assessments aspessed or levied under the laws Of this State and. of the 

United. States of America, upon the above describe& property, or any part thereat’, or any 

interest therein, or upon this mortgage, except the mortgage registration tax, and should. 

the first party fail to pay � any such taxes, charges or assessment’s, as above specified, and 

, allow the same to become delinquent, the holder may, at its dption pay wach-delinnaent taxes 

charges or assessments, and such interest or costs as may have acumulated thereon by force 

of law, and’the amount so paid, with interest thereon at 10 per cent per annum from the date 

i of such .paymentv shall be secured by the lien of this mortgage, and be collected by fore-. 

closure�  hereof; and such payment shall not be a waiver of the breach of the foregoing � con-

dition. 

FIFTH. The first patty agrees to procure and keep in force, insurance against loss by 

lightning and windstorm, in the sum of None Dollars on the buildings now or hereafter; 

4 created on the property, to be written in some responsible old_ line Company appreved by the 

holder hereof., and each policy to have seeond party’s form of subrogation clause attached. 

: All policies taken out Or issued On the property i pventhrough the aggregate exceed the above 

, amount, shall be assigned. to the  holder hereof me additional security, . and in case of loss 

under Any policy theaholder may collect all moneys payable and. . receivable thereon, and apply 

�same to payment of the .indebtedness .hereby secured, or may�elect�to!  have the building’s re-. 

paired or replaced.. In case of failure, neglect, ar refusal to procure and maintain such 

a 
iinsurance, or to deliver the policies to the holder hereof, the holder may, at its option, 

iwithout notice, declare the Whole debt hereby secured due, and foreel e; arid may, whether 

such declaration be made or not, insure or reinsure and. pay premiums, aha amounts so paid 

shall be immediately repaid with interest at 10 per cent per annum from date of such Payment 
d . 
and be secured hereby. 

- SIXTH. That in case the fitsu party shall fail to pay of  any liens, Charges, or  in-

cuirbranoes upon:said real prOperty, by virtue of Which any party may claim priority over the 

1.1.aen of this mortgage, then the second party may pay-, discharge, and remove such liens; charges 

6 
or encumbrances whether same may prove to be in fact prior to the lien of this mortgage or 

A 

010.t and first, party shallimmeaiately.repay to second party all sums expended therefor, and 

...a’ ...a,. 
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