o by his duly authorlzed attorne and eimllarly noted hezeon ‘but “bhis ‘bond may be dlscharged;

o fshsll he restored, and th:Ls bond may ag‘a:n and from tlme to tme :'be registered or trans-

' f":'decessor, suceeeso:c granuee or" a551gnee of the Company, either d.:\.rectly or th:cough the s

b holder st the ofﬁce or agencv of, the Company in: the :.ty of Baltimore in tﬁe"s%et‘ef ’of”
. Marvland such reg1et~'e.t10n being noted hereon._A:Eter such reg T-tlon no transfer hereof

sball be vahd unless made at sald,fofflce or ag ne ‘re ‘ist recl owner 1n person ‘orf i

. from regls‘bration by hemg tranufe red to ! eai'er and thereupon transfer lit'_ ;‘iby delivery

: i‘erred. to bearer as; ‘be:tore. Such registratlon shall not‘ei’fect the "'egot;,afl],ltyv of the

coupons whlch shall contmue to' ‘be transfere.ble hy delwery ‘
i No recourse shall be had for the pay‘ent of any part oi‘ thef_interest or princlpel of
k thls bond or ‘the satisfaction o;. any 1ia.b111.ty anisa.ng iron{ iounae& upon o:c existlng
‘by reason of the 1ssue, purchase or ownershlp of the‘ seme against any incorporatop,' :.Lor

f"any past present or future stockholder. director or»-ofilcer oi the Company or’ of any nre-

Oompany or otherw:&se. by v1rtue of any oontraot COnstltution, statute, or rule of law

by enforcement of any assessment or: othervnse, all such habillty’being,‘ by the ecceptance




