paymen’c oi‘ or of eccount o:t the pnnclpal of any sueh honu shall be made only to or upon "

.shall he reglstered OF not; a=' the aheolute owner o:f such bond or coupon i‘or the purpose o:t

”i"‘rustee.,ln the evant thau no suoh oi'iice shall be kept by th Company and no ban 0 ot
trust company shall be appo:.nf;ed Registrar the Lrus*oee shali ;he the Reglstrar.
SmCTION 7. The holaer oi’ any bond secured hereby‘ may, have the ownershlp thereoi‘i

such regietration no trans.ter shali be: valld unless made by % é- regls’cered owner in person, "’”-.
or by his duly authorized attorney, -?‘sim* larly noteo on the;vbonc‘i ,llt[the same may be e
:»fdischarged from regn.stration by ‘oe:mg in 11ke manner_ transferred to ﬁeare:r, ,and thereupon
transi‘e'rability by ﬂelivery shall, be restored Tbut stoh bond may again and from tlme to time
be registexed or transfered to bearer as before.v Such regietration however, shall not

fé:’,.su‘ifec:t the negotlability oi' the coupons, and: every such coupons shall continue to ba trans-hi:

: :‘fera.ble by aelivery merely, and shall remaln pe.yable ‘co bearer, and the payment thereoi‘ to
the bond be reglstered or not.~ ; o : ' ‘
SECTIQN 8. As to all registereﬂ honds the person m whose name the ‘same shall be -

Ev,reglstered shall for ell purposes be deemed and ragarded as the absolute owner thereo:ff s.nd‘

: é"oha order o:f the reepective reglstered omners thareoi‘, kbut such reglstra‘non mey be chang‘ed

88 hereln provided. All such payments shall he valld and effectuel to sa’usfy and dlscnargef

4~ the Trustee may deem anu trea‘c the bearer of any bond secured nereby whlch shall not au the’ Rt

Citime: be reglstered and z;he ‘bearer of any coupon :L’Or 1.nterest on an,y hona whether such hond

receiva.ng bayment thersoi’» and for all other purposes wl'atsoever, anci the Company and the

: changed from time *bo tlme by the Company, upon fllin‘ . ri’c’ten ‘notice oi‘ such ehange w;th the s

reglstered at such oi'i‘ice tox agency,‘a‘nd ,uch registra ion shall be noted on the bond. After P

: i"_bearer shall fully dlscharge the Company in respect of’ the interest therein mentlonad whe'bhe =

the 11ab111ty upon any such bonds to the extent of the sum or sums 80° pali. The Comnany and e




