;:;reqﬁest of oriw;th the pr1V1ty of the company; and no redemption,oi sald coupons o anv
voi them by'any guarantor QI the payment tbemeoi; shall be taken or operate a‘rkeeping sa1d
» conpons alive or 1n force as a lierygpnn the frust esﬁate as aga,’ t the holaero nf tha
13 bonds or 01 the coupons anrertalning theieto, and 1n~no event wxll the Company dlrectly
Vyorivndlreotly extend orjagsent to: the exten31on of the tlme of paymen:*of any coupon ar:;
claim for Jnterest secured hereby and the Company w111’not"”rect1y or, indirsctly be a /~T.&
party'to or approve any arrangement therafor by purch331nm or funding such coupon or clolm
J”,for 1ntarest Lor in any. other menuer. ﬁ/;; o '”" i £ ““ . ,. : ‘
e SFCTION 4.'The company‘eovenanté and agrees that 1t w1ll noti 80 1ong as,any LBH‘YB&T{'
:‘v“irst;Mortage 7% Gold Bonds or any Ten-YEar 8% Mortgage Gold Bonds or. any other iundad
ﬁﬂvdebt is outstandlng, declare or pay. any casb alvidend upon its eapmtal stook or make any'
. &1str:but10n of 1ts copltal, surplus or earnings to any of 1ts stockholders, or purchase
ﬂ'or rede@n any of 1tb capital stock_ lf, at such time or- by such actmon the net quick 1
assets of the company, 1nc1ud1ng “the net»qulck asseus of eacn hn& every guhsidléry company.

.to the axtant stated below in thib Sectlon 4y are or. would be reduoed by’such actlon ta-

1 1ess than 1007 of the prin01pal amount,of all bonds and/ or‘other fundea debt then out-fA

L standing. ~'; g whenevex used hereln means the exeess of current assats : A
The term "net Qulck assets"/over current llabllit iaa*j‘xcenf that when used 1n the 5 .

icase oi a subsidl ry company, 1t shall be understood to‘meah on]y that propotmon of the
,fvnet quick assets of such subs1dlary which the amount of votinp capltal thCk 0¢‘such sub-f;_
;fsldJary owued hy the company bears to the entlre outstandlng votlng'cap1tal utock of such

f:subsidiary Bl SRR S e : i




