1n.the'same

manner and to the sama extent ’and the pollcies for such insuranc° sLall belso drawn as

’to make any.lcss payahle to the Trustee hereunder and to the trLJtee unﬁer _he’“irst Mortgag fi;

- of the Qompany, as thelr respective 1nterests maJ anpear and if‘so requested 1n writing
‘lhy the Trustee such nolicie‘ as are nof requlred by the trustee under the First Mortgage

on the company,'or any of them\ shall be dep051ted with the Trustee. All 1‘Surance moneys
'ipald undermauch‘policles ‘o otherwise (except moneys paid onAany one loss in amount 1esn

; vthan ylo OOO which the Company itself may retaln and apply 1n the replacement repair or o

'4 rebum1d1ng of the damaged or destroyad property or otherWise for the heneflt of the mOTtgagep,uf,ﬂ

‘%_premlses, g Al 8 pt monnys paid to the trustee under sald E:rst Mortgage of the COmpany)
'%-shall be reeeive& by the Trustee an& held by it as part of the trust estate,‘hut (1) the:
"Trustee shall out of fbe 1nsurance moneys recelved pay ver tn the Gompany sums equal t ;1;f

i'zmy expendltures made by the Company 1n the raplacement repair or rebuilding of thn damaged

or destroyea property, prOV1ded thls Inaenture shall hecome 8t llen on;all property acqulred

fby such expendltures af the same rank as theirlen hereof on the property so &amagéd or’ de-;* L

Istroyed or{e) such moneys may be applled 1n the same manner 1n all respecbs as 1s prov1ded

in Sectlon 3 of Artlcle V of this Iudenture w1th respect ta thn &iﬂp051tlon of‘the proceods

;3'0r destrovea property and, 1I 1nsur&nce moneys are to be applled as provﬁed w;th respect

: and in the form so far as apnllcable as’. aetermlned by thé”Trustee 1n Lts dlscretlon nre-' S

scrlbed in Sectxon 5 of Article v hereof and the rustee shall by be 1iab1e for any actlon

fof released property. The Trustea may accept and,rely upon certiflcates made by the Pre51dent 5,J5‘
or a Vice-Prasmdent of the Company and its Treasurer or an Assistant mreasurer that expendl-""'

" tures have been made by tne Gompany 1n the replﬁcement repalr or rebulldlng of the damaged '1;:;fm’

}to the disp031tion of thn proceeds of raleased properuy, upon certificates made by the perbonf',;.-




