d,any eounsel approved by the Truetee -48 to the 1ega1 effect of any euch merger ‘consoliu-b

{eldlary company may be merged 1nho o'ﬂ] 'nﬁff :f ;::fff ;the businees : proferty ofﬁt’ef; ;““
Viieompany by the sale of all of 1tu properuy ae anwentirety to the Oompeny, bub only upon "'"
‘f :the execution by the Qompany to the &rustee of B supnlemental 1ndenture of mortgare‘or :

: nledge wh*ch ehall be effeeuﬁal to subject to the lien of thls Indenture and sub;eot to no
‘fother 1iens except the lien of said Elrst Vortgage and euch other 11ens as may be permltted

-f"hereby, all the flxed aSSete and oropertles acquired by the company, whioh supplemental

~1ndenture of mortgage or pledge ehall be 1n such form and.contain sueh terme and prov1sione ,?‘;Lf'

i fas the Trustee 1n 1ts dlscretlon ehall approve, and shall in all other respects be<~“*'7‘
‘-eauisfactory to the Trustee. The capltal etock of any suhsidi&ry may be reduced and any
lrsuch subsidiary may be dissolved provided that the Trustee ehall be of the oplnion that
"such reauction of capltal etock of such dissolutlon will not be injurloue to the interests
cof the holders of the bonds and provided that in every caee of any’such reductlon there
shall. continue to be helq subject to the llen hereof the eame proportlon of the reduced -
ocapltal stock that was held of the capltal stocm nrevlous to sucn reduculnn-'and the mrusteeiv
‘I.may make any . exch&nge, eubstitutlone, cancellatlon or: surrender of eharee of stock for '

‘,the purpose of such reduction or such dlesolution. The ”ruetee may receive the oyinlon of

ngation, reduction of capltal dlseOLutlon, sade, tranefer or conveyance and as to uhe stens

:necessary to be taken to consummate the sanme and as te any other matter under thle sectlon

;and such opinlon shall be full protection,to the lrustee for any ectlon by it ta&en pur-7f"

'r_suant thereto.V~”"'




