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suchaubsidiary company, all of the shares of the capital stock of such consolidated. 

company or of sucb subsidiary company into which such company shall have been Merged or 

of such subsidiary company to which such sale, transferor conveyance shall have been made 

except directors! shares, shall continue to be held by the Trustee or by the trustee under 

the Pirst Mortgage of the Company, notwithstanding such merger, consolidation,. Sale, trans-

fer or conveyance, and provided further, that the Trustee may make any exchange, substitu-

tion of shares of stock or other securities required for the purposes or in 

accomplishment, of an  such merger orconsolidation. The business and. -property 61’ any sub-

sidiary company may be merged into or consolidated with, the business add property of the 

Company by the sale of all of its property-as an entirety to the Company, but only "upon 

the execution�by  the Company to the Trustee of a supplemental indenture of mortgaFeor 

pledse which shall be of1’ecuta12�to  subject.to the lien of this Indenture, and subject to no 

other liens except the lien of said ’First Mortgage and. such other �liens  as may be permitted 

hereby, all the fixed assets and properties,acquired by the Company, which supplemental 

indenture of mortgage or pledge shall be in such form, and contain such terms and provisions ; 

as the Trustee in its discretion shall approve, and shall; in all Other respects, be 

� satisfactory to the Trustee. The capital Stock of any  subsidiary may he reduced and any. 

such subsidiary maybe dissolved; provided.that,the Trustee shall be of the opinion. that  

such reduction of capital stock of such dissolution will not be injurious to the interests 

of the holders of the bonds;. and provided that in every case of any such reduction there 

shall continue to beheld subject to the lien hereof the same proportion of ths reduced. 

capital stock that was held’ of the capital stock previous to such reduction; � and the Trustee! 

may make any exchange, substitutions, cancellation or surrender of shares of stock for 

the purpose of such reduction Or such aissolutioni The Trustee may receive the Opinion of 

any counsel, approved by the Trustee, as to the legal effect of any such merger, conSoli.�"’.  

dation, reduction of capital, dissolution, sale, transfer or conveyance and as to the steps 

necessary to be taken to consummate the same and as to any other matter under this section, 

ana such opinion shall be full protection to the Trustee for any action by it taken  vur-

suant thereto. 

ARTICLE V. 

MORTGAGED PREMISES PRIOR TO DEFAULT AND RELEASES 
OF MORTGAGED PROPERTY. ’ 

.SECTION 1. Until the occurence and during the continuance of any event of default 

s defined in Section 2 of Article VI hereof, the Company shall have the right to remain 

in possession and to retain exciusiVaoontrol of the Mortgaged premises, and shall be en-

titled to manage, use, operate and enjoy the same and to collect, take and use the earnings,h 

profits, income and revenue thereof, and, while in poesessien and control of the mortgaged 

premises, to sell, or otherwise dispose of or deal with in all respects as if not subject 

to the lien, of this Indenture and without any release...-from the Trustee, such equipment, 

rolling equipment, machinery, tools and other like property as the Company may from time 

to time have acquired for use in the ordinary conduct of its business and which may have 

become obsolete,Worn out or useless, or Undersirabie in the conduct of the Company’s business, 

replacing the same with new equipment, Tolling equipment, machinery, ’tools and other like 

property of equal value, which shall become subject to the lien of this Indenture as a. lien 

thereon of the same rank as the lien of this Indenture on the equipment, tolling equipment, 

machinery, tools and ether like property so sold or disposed of  If in. any given Period of 

six months the proceeds of any such property so sold or disposed Of shall exceed 40,000, 

all proceeds in excesa of such amount received from the Sale or disposition of property of 
, 

such character. during Such period of six months shall be ’deposited by the Company with the 

.rnStee pr with the Truatee:under,the �First Mortgage of the Company, and if deposited with 
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