;',effect that suoh obligatlons are valid/end bindlng obligatlons ang that the purcha

tfvreleased (subject 1f such property “be property acqnired after the executlon end

‘§_~0f thls Indenture St any llen or llens theraon existing 1n s“oordance with the prov131ons ”'

f‘engineerlnm business) set*sfactory to the Trustee in its sole disc;etlon appraising the
';property so reouested by the Company to be released snd etating th'{fin the oplnlon of
"lsuch englneer the seld prioe is at least equal to the fair value of such pronerty, end also

fsteting in the oplnion of the sald sngineer that sunh property is no longer of use in the

proper conduct of the business of the Company or that the proposed sale thereof‘lsladvisable .‘;T}?

7e1n the interests of the Oompany as stated An such,resolutionrwe

(C) If the price to be received by the COmpeny for such property do to be released :fi‘;"'

‘,consxsts partly of: cash and oartly of obllgztions seeured by purchess money mortgale

fopinlon of counsel (who may be of coansel to. the COmpany) approved by the Trustee,sb

v'mortgage securing the ssme is sufficlent to afford a flrst 1len upon the property to be“

'”o* this Indenture ~end,Aubject to whlch,suoh property 1s soldnby the Comnany) and tnat .
; ,bhe iorm anﬂ tenor‘of such obligatlons and such purchase money mortgsge seourlng the sane :
‘Jjare 1n;the oplnion of such "ounsel proper and suffic1ent, end that proper 1nstrument or ;
‘,instruments of assignment or transfer of such oblicetions and the purchase money mortgagei‘
ri seourlng them have been duly exeeuted and delivere& by the Company to the Trustee,;or to }T"
-the trustee of said First mortgage and that such instrument or 1nstruments of a551gnment

,or transfer ere sufflcient to subject such obllgations and the purchasa money mortgaeej

osecurmng them to tne lien of thls Indenture sub;ect only to the lien of the First Mortgage ,frlv;

‘ f the Oompany; except as aforesald.a‘."v

Upon recelpt of su'n opy of sue'




