‘:Vt‘mortgage of the Company, of the:cash proceeds of such sale anﬁ"é}certlfleate toAthe effect

“'thattthe price ;fbe reéeive& by the Company on,the sale of‘such obligations 4E 1t ¢
:lfair“market valua thereof which ce rtlficate shall be s gnea by~the : sident or avvioe— .
‘Prj:ident of the Company"and its rreasurer or an Assistant Treasurer an 2by an appraiser

v riconsidered by the Trustee as’ qualifled to pasa uponfthe salue of such obllgatlons, selected
”Tihy the Company and approved:by'the Trustee An its discratlon, and the Trustee shall be S
fully\protected in.replying upon such eertiflcate and th: receipt of the purchabe yrige of
-the. obligations, and shall not b= liable to anyone for tha selection of suoh anpraiser or
B3 for~1ts op1nion that the apprais:r 0. selected is properly quallfled or otherw1se 1n ~onnect-f
"1onrw1th the sale oi such obllgatlons. The price received for any of such obllgations shall gfr
_be consiﬁerea as the proceeds offreleasad property an& shall be applied as nrov1dn& in the‘ E

‘i preeeding sectlon of this Article.

" SECTION 5.L“he Oompany may, from tlme ta tlme, maka changes or alteratlons in.any »;,f
ilease or agrsement subject to: this Indenture .and may give an interest share or royalty;.~‘
‘prlOT to qnal to, or gunior to the:lien of fhls Inﬁenture :n any suL h lease under any

: drllllnv contracts hezeafter entered 1nfo in conneetlon th the drllllng anﬁ °xn101tat10n
'}of any such 1ease, but 1u;any sueh event any moulfied or alterea lease or agreerent shall

i;forthW1th become subgect to the 11en of thls Indenture 1n "he same manner as tne lease or

| ation. Before




