%in payment by the purchas=r shall be deemed ta be‘paid only4 0 ths extent so;éppliea. At

any - such” s&le the Trusfee, and any holder ar holders of bonds may bid fbr and pnrchase uhef
property so sold and may make nayment thnrefor as aforesaid and‘upon compliance with the"iy
: terms of sala may’hold retaln ana dlspose of such property without further accountab:lity,::
; and tha rec°1pt of the i*ustee or of any officer duly appointed to make such sale shall be v

E sufficient dlscharoe for ths purchase money to any purchasa money to any purchasar of the

4'"~,;trust estate or any part thereof sold undsr'auy ‘of the proV131ons of th1s Indenture.
: SECTION 12. In case default shall be made in the payment of any 1nterest upon any of 5
) the bonds ,or any part thereof and such default shall contnnue Ior a p=r10d of 31x months,'

*or in case default shall be made 1n the payment of the princlpal of any of the bon&s

any part thereof when‘and as the same shall become due and payable by the terms thereof or :

Hfﬂhereof whether at maturlty, by declaration, by procead1ngs for redemptlon oT- otherw1se =
a*as herein provided the Gompany, upon the demand of the Trustee w111 pay to the Trustee

: for~the beneflt of the holders of the bonds and counons then outstandlng the whola amount due




