hereoﬂ, orifor thei

] a receiver hereunder or’for env remedy’under th

2 of thie 1rt101e, nor unless tquholders or registered owners oi one fourth 1n prxnclpal

'} amount of the bonds then outetnnddng shall have made wrinten request upon tne Trustee end
shell have affordeu to- 1t'reasoneble opportunity elther to proceed to exe;eiee the powers
hereinbefore granted or to institute euch actlon, sult oz proceedn.nu in the name of the

mrustee nox: unlese, also they shall have tendexed from tlme to time to bhe Trustee securiti,
: Tadd‘ihdemnity satisfadtory to~the Trustee»agelnet the coets, expeneee,and ll&bllluies to N
ba 1ncurred therein or thereby, and the Trustee shall have refused b0 instltute such pro—

ceedings or failed 50 to do 1or an unreasonable time. Such notlflcatxon request and offer ;

of 1ndemn1ty are hereby declared in every'such case, at ‘the’ optleu of the Tzustee, to bei

k"condltlons precedent to- the exeeutlon of the pow rs, and trusts of thlS Indenture for the‘v

v'f benefit of the bondholders and 19 any actlon orvcaese of action for any remedy hereunder. o

It is undelstood and intended that no bolder of any hond or coupon shell have any right

in sny manner’ whatever to a*feet dxetunb or prejudlce the 11en of this Indenture by hle'zi

act:on, or to enforce any‘r;eht hereunder etoept 1n the manner herein proVﬁed and that

a11 proceedings hereunder shall be 1nst1tuted.and maantalned.ln the ‘manne T here1ﬂ.prov1ded

and for the equal beneflt of all holders of outstandlng bonde. jv]7*i~r R :
Nothmng 1n thls section or elsewhere in thie Indenture o‘;ln the bonds 0r 1n the

f coupons shall however affect or impalr the obllgatlon of the Gomoany, whleh 1s uncon- :

ditlonal and absolute to pay the prlncipal and interekt of the bonds to the respectlve




