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The party of the first part covenants and agrees that he will pay notaat.maturity 

and interest thereon when due and will not sell, mOrtgage assign or otherwise dispose of 

the said leases or prperty above described and will,met permit or suffer any partof the 

same to become subject to any lien whatsoever and willnot remove or permit any part of said 

property to be removed from said Tulsa °Minty  until theindebtedness hereby secured is paid , 

in full; that:in the event the indebtedness hereby secured or any part thereof is not paid, 

or the interest thereon, Is not paid when due,or in ebent any of the covenants herein set 

out are violated or broken the party of the second part.may deelare the whole sum due and 

foreclose the lienhereunder as hereinafter provided; and it the event the party of the second: 

part shall at any time deem itself insecure for any cause, without aspigninsany reason there-

for,the party of the second part, its successors and assignsNmay and are authorized to take 

any of the following methods to enforce its liens, includtg the recovery ofall costs ana 

expenses and a reasonable attorney’s fee in a sum equal to ’26.00 and 10% of the amount 

due on said note; 

(a) The party of the secmd part may take possession of said oil and s mining leases 

and oil and gas mining leasehold ’states and all property hereid described and maintain, ero 

operate and control the saidPinfterty and Apply all proceeds derived therefrom after payment 

of royalties and operating expenses on the payment of said nte uhtil the obligations herein 

desaibed is fully paid; first party agreeing to give to second pa ry imediate peacable 

possession; . 

all 
(b) Or party of the second part may take .possession thereof and sell of said property 

and interet herein describeaunder the laws of the State-of Okahoma, applicable to foreclos-

ure of chattel mortgages; 

(c) Or upon any suit brought to recover the sums herein described, as a matter.,of 

right and without any showing of insolvency, fraud, insecurity, or mismanagement on the 

part of the party of the first part,and thoparty of the first part hereby waives all notice 

of the appointment of a Receiver and agrees that Such receiver at the option of the socaæ 

party, mayhold, maintain and operate said property, ideluding the running and selling of 

all oil and gas -produced and apply the proceeds of the sale thereof to the payment of 

said indebtedness, until the indebtedness, costs and attorney fees are fully paid; 

(d) Or sell an& dispose of said orelerty according to law for the payment thereof. 

The party of the first part in the event of any of the covenants, conditions, 

promises or agreements herein are violated or broken by such party, agrees upon written 

demand, to execute any and all papers and instrmonts of writing necessary to mailra valid 

sale of said leasehold estate and the said oil aid gas produced therefrom,for the satis 

faction of the said debt, including any and all wriiingsand instruments requiredlliF the 

oil pipe linen or oilupurchasing cpmpanies; and in the event of failure or:!refusal of the 

party of the first part to execute such instruments forthwith on written demand; the ?re-

sident or any Vice-President or the party of the second paty may execute etch instrument 

or in struments of writtg for and in the name of the_partyof the first part as his attorny 

infect and said president or vice-Presidents and the auccessrs irthice are hereby irrevicable 

appointed and constituted the lawful attorneys in ’fact of the party ofthe firsipart for 

such purposes with full powet in the praniaes. 

All the terms, covenants and agreements herein contained shall bind and enure to the 

benefit of the parlee hereto,their heirs, executors, adminittratarso successors and assigns 

In witness where= the party of the first part has hereto subscribed his name the date �  

first above writteh. 

7. 

P. W. Hickertell.. 

.State of Pennsylvania )County Of Warren, S.S, lriefore.met person 


