The party of the first part covenants and agreee that he wil’i pay note at maturity

» ,yand interest thereon when due and will not sell m" rtgage, assign or. otherwise dispose o:E

’:?‘the eaid 1eases or ;pnperty above described and will mot permit or suf:r:'er any partof the

’ same to become eubject to any lien whatsoever and willnot remove or pemit any part of said
property to be removed from said 'l‘ulea Cminfhy nntil theindebtedness : hereby seeured ie paid
’in full that in the event the indebtedness hereby secured or any part thereof is not paid,
or the 1ntereet thereon. ; is not paid when due or in ebent any of. the covena.nts herein det
out are violated or broken the party o:ﬁ the second part may deélare the whole eum ‘due and
foreolose the 1ienhereunder as hereinaﬂer provided, and in the event the party of the second ‘
part shall at any time deem itSelf insecure for any cause, Without ass ignmgany reason there-E
i‘or the party of the second part ite successors and assigns,.may and are authorized to tak ,:,
fmany of the following methode‘vto enforce 1ts liens, 1nclud;ng the recovery ofall costs end :
: -expenses and -a reasonable attorney 8 fse in & sum equal 0. %25 00 and 10% of the amount
: dueonsaidnote,' 4 g " e : ,' e k ‘, :
; [ ( ) The party of the ssconl part may take possession oﬁ said oil and gae mining leases
‘and Dll and gas mlning leasehold states and. all property herem described and maintain onra
ope‘rate and control the saidBT&perty and apply all proceede derived therefrom after payment V
oi’ royalties and operating expenses on the payment of said mte uhtil the obligations herein
descdbed is: fully paid first party agreeing to give to- second party imediate peanable
\possession, 2k X U e . S o

‘ () Or party of the second part may take posseseion thereof and seii of" said property
ann 1nteres: herein describedunder the laws of the State"oi’ mtanuma, applicable to forec‘ios-&

A

ure of chattel mortgages' : : i : ; :
(e) Or upon any su.‘:t brought ‘o recover the sums . herein d‘escribed f-as' a matternof : :

right and without any showmg of ineolvency. fraud insecurity,- or mismanagement on the

part of. the party of the firet part ,and thesparty of the first part hereby waives all not ice : g

- of ‘the appointment of a Receiver and agrees that. such receiver at the option of the secord

"':',.party, mayhold maintain ‘and operate said property, 1ncluding the running and selling of

;'~ ‘ all oii and: gas nroduced and apply the proceeds of the sale thereof to the payment of
said indebtednees until the ir.debtedness, costs and attorney Foos are i’ully paid?‘” ‘
‘ (d) Or sell and dispose of eaid proparty according to 1aw for the payment thereof.,
: The party of the :Eirst part in the event of any of the covanants, conditmne,

' "promisee ox agreemente herem are violated or broken by such party. agrees upon written

: demand to execute any and all papers a'y instmnents of writing necessary to mam valid
‘sale of said 1easehold eetate and the 8 id oil and gs produced therefrom for the eatis-‘ &
. ,d all ‘wriii ngs and inetrument ' .




