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said. mortgagors agree. to insure the buildings on said promisee against fire, tornado�  

lightning; explOsion or riot in the �Sum. of 12;000.00y for the benefit o:f. he mortgagee, � 

and maintain such  insurance,. during the �exista,nce of thiemortgage. All policies taken . 

out...or .issued on the property,..even throgbikthe aggregate exceeds the amount of this melt�. 

�gage, shall be assigned to the6ortgagee as additinal security .and inase � of loss under any 
. � . 

policy the mortgagee may collect all moneys. payable and receivable thereorand apply the 

same to � the ’payment of the indebtedness :hereby Secured or elect to have the :baffling � 

repaired or replaced.. � In case...of failure, eglect or refusal’ to procure and maintain 

such insurance Or to’ deliver the policies to the mortgagee herein,the mortgagee may, at its 

option ,- without notice, insure or  reinsure the improvements or said real estate and  the 

amounts of premiums’ paid therefor shall b.e secured hereby and. shall be deemed . immediately 

due and naytiale to mortgaged�and ’shall bear interest until paid at 10% per annum from date 

of such payment. 

Said mortgagors agree to pay all taxes and. assessments lawfully ass’essed,� afore delin-

quent and shall satisfy and discharge any and all liens, charges or incumbrances upon said 
, 
property which are, or may become; prior claims over the lienof this mortgage and in case 

such discharge and satisfaction shallnnot be promptly made when due or payable, then 

mortgagee. may satisfy or pay such liens, charges or inenmbrancee. All payments brought 

about by litigation. Or otherwise, and. all c’’,�araciants so expended or paid. shall bear interest 

at 10% per annum from payment until reimbursement is made arid shall be additional liens, 

upon said property and secured. by this mortgage. 

It is further understood and. agreed that during the :ternof this mornage all buildings,’ 

fences, sidewalks and other imprpVements on said prOperty,shall be kept by mortgarrs in 

good state of repair as the same are at the present tithe, and that no waste shall be 

permitted, that the premise’s shall not be used for anyA.11egal or disreputEble business OT 

used for apurpose which will Vure or render said premised unfit dr less desirable for 

their present _uses, and, purposes, that no unneceesary accumulation of ’combustible material 

shall: be permitted. on the premises, that all fixtures now installed or w oh May hereafter 

be installed in or about the improvements On said. premises shall be t pt in a good. state of d.L., 

repair se that the same will be useful and suitable for  the purses which they have been! 
, 

or may be ihatalled. and so that damage will not result to tin imprpvements or any portion ’ 

thereof from a failure to  maintain such fixtures in proper repaiiiI, and in case any damage 

shouldr,:xesult . from anymcause proper and. suitable repairs will be immedialely done end’ � 

installed, so that the imprpverdente on said ’premises will be maintained in at least as 

good. Condition as the same are a the present ’time, ordinary wear and. tear exeepted. 

As additional and collateral security for the payment of the note or notes hereinbefere 

deSeribed�and all sums to -become due under this mortgage, said mortgagee hereby assigns to 

the said mortgagee, its successors and assigns, all the rents, profits, revenues, _rights 

and benefits’ accrattg to said mortgagor 4ndor all leases onqsaid. premivs aththe date. of the  

execution of this mortgage or that May be given or placed thereon, or any part thereof, 

d.uring the time this mortgage- or any renewal thereof shall ’remain in force and effect, -with . 

the right to receive the same anci apply them to Said indebtedness after default in any 

of the conditions of this Mortgage, and the Said mortgagee is authorized to execute and. 

deliver to the holder cf any such lease upon said promisee, a binding.receipt:fOr any 

regale, Under the terms Of said lease or leases., and to demand, sue for and recover any 

such, rentals when due or d,elinouent Provided, , however, that said mortgagee;t’ishali be 

chargeable with no reapOnsibility with such collection) a benefits, nor be jurcoirtable 

for’ said rentals except as to susie actually collected. 

4;dl, ���ƒile,�� 


