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according to the tefff-61 sald’brIEWERVIrdzir.any-aniehdmhts that may be madethereto, 

according to the terms of said’by-laws, and a Certain ’nen-negotiable note bearing evere 

at  theretrith, executed by said mortgagor Fre& Arlaud and ’Grace Arlaud, to said mortgagee. 

Said note in in vordp sid fgures�  aa�followe;  

� FIRST MORTGAGE .REAL ESTATE. NOTE... 

01000.00 Sand Springs, Oklahoma, September 12th, 1924. 

For vdUe received, I, we, or either of us, jointly andeeverally promise to pay to 

The Armee Building & Loan lissociation, Sand Springs, Oklahoma, on or before 75 months 

after date hereof, the sum of one thousand dollarsmwith interest fro: t date, in monthly 

installments Of eight & 30/100 (0.30) dollars, also monthly dues on 10 shares ’of Class 

"C" stock of said Association, in the .um of ten and no/100($10.00) dollare; both interest � 

anddues being payable= the 5th day of each and ’every month,until sufficabnt assets!) 

accumulate to mature said shares and pay the’hdder�  thereof on hundred $100.00)dol1are for 

each share, in accordance with thenterma and of the by-lawseof the said Association; and 

in case of default in any payment of interest or dues, or.anypart thereof at the said 

�stated  times, or failure to comply with anrof the conditions or agreements stated in the 

.mortgage securing suchpayments, then this note � shall immediately become due and Payable, 

at the option of the legal holder hereof, ande shall, after such default, bear ten per cent 

interest per annum, and if collected by suit,I, we, or either of as agree to pay an addition-

al sum equal to ten per cent of the amount due, as attorneys fees. 

Fred Arlaud, 
Grace Arladd. 

Second: That said mortgagors willn forty (40) days afar the same becomes due and payable, 

will pay.all taxee and assessments which shall be levied gpon said lands, or upn, croon 

account of the indebtedness secured thereby, or upon the interest or estate in eaid lands, 

creatdd or represented. by this mrtgage or by said indebtedness, whether levied agAnst the 

said mortgagors, their legal representatives, DT assighs, or otherwise; and said mortgaairse 

hereby waives ally and all claim or right against said mortgagee, its successors or assigns, 

to any payment or rebate on, or offset against, the interestor principal or premium of 

said mortgage. debt�  by reason of the paymentof any of the aforesaid taxes or assessments. 

Third; That the  said mortgagors will also keep all buildings erected Upon said lanW 

insured against loss and damage by tornado amd, fire withinaurers�approved.by  the mortgagee 

in. the sdm of one thousand 0_000.00) dollars, as .a further security to .aid mortgage�debt,  

and assign and deliver to the mortgagee all insurance. upon said property. 

Fourth; If said mortgagors make default in the payment Of�anyt.of  the aforesaid taxes � 

or assesments, or in produring and maintaining insurance as’ above covenanted, saidAnort-

gape, its successors or assigns, may pay such taxes and effect such insurance, and the 

sums so paid. shall be a Surther lien on said premises deer this mOrtgagd,payable forthwith,’ 

withitnterest’at the rate of lp per cent per annum. 

Fifth .z Should default. �be  made in  the payment of said monthly sums, or of anyiof said 

or taxes:, or insurance’premiums,�or  any part thereof whenthe same are paydie as 

provided in this mortgage and in said note and said. by-lawp, andshoald the same  or any e 

part thereof, remain unpaid for the period of six Earths,. then the aforesaid principal sum 

of one thousand. ($1000.00)�dollarse.  with arrearages thereon, and All panalties, taxes and  

insurance premiums shall, at the option..of�  said mortgagee, or of its successors Or assigns’, 

.become payable ’immediately .thereafter, anything hereinbefore ’contained to  the contrary 

tharaof netwithstanding. . In the event of legal proceedings to foreclose this mrtgage,�  the 

’Indebtedness thereby secured phall bear interest from the filing of such foreclUsura pro-

ceedings at the rate of en per cent�peranneth.ie  lieu of the futher�paymente  of monthly 
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