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,I_HEREAS the said lease and all rights thereunder or incident thereto are now ova* 

Eid by  and, 

WHEREAS, L. I. Graham or - hereinafter referred to as the party of the ’ 

:first part, is desirous of selling an undivided l.Sixteenth interest in and to said oil and 

; gas mining lease., and The Iarrion Oil Co. of Tulsa, Oklahoma, hereinafter referred to as the :!! 

Party of the second part, is desirous of buying an undivided  interest in said oil and gas 

milling lease. 

NOW, TIEREFORE, For and in consideratiOn of the su,M of ORE DOLLAR, in hand paid 

to the party of the first part by .the said. party of the second part, receipt of which is �ereb*  

:acknowledged, together with the conditions, covenants and agreements hereinafter contained and  

sot forth and to be performed and kept by the parties hereto, their successors and assigns, the 
’11 

said party of the first part cloth hereby assign, set over, transfer and convey unto the said 

Party of the second part, his successors end assigns, an undivided .l sixteenth interest in end. 

to the oil and gas mining lease aforesaid, and all the rights thereunder or incident thereto, 

insofar as it covers the above-described real estate, including the drilling of a test well to 

be drilled to a "WILOOX" depth, unless oil and gas is found in paying quantities at lesser 

depth by the party of the first part, exclusive of the rig, casing and other necessary equip-

ment. 

Provided further that, as a further consideration of this assignment, the said 

party of the second part, his successors and assigns, will promptlypay his or their pro-

portionate share of the expenses hereinafter made for all future and further drilling, develop-

ing, ea:nipping and improvement.’ of said lease and caring for the oil,and. gas Produced from 

said premi sea; and in the event said test well is a paying oil or gas well, the said party 

of the second part, his successors and assigns will pay his�  or their proportionate share of 

the expense of the rig, casing, equipment arid. labor necessary in completing said test well; 

but in the event the said test well is a dry hole then the said party of the second part, 

his successors and. assigns, will not be liable for any further expenses in connection with the 

lease unless there should be further drilling or developing on said premises . 

Previded further, as a part of the consideration of this assignment, that the 

party at the first part shall be’ and it is hereby constituted and appointed to act as trustee’;, 

and agent for said party of the second part, his heirs and assigns, in reference to said. 

test well end all future drilling, developing, equipping, operating, caring fer, marketing 

and storing or producing oil or gas from the aforesaid premises under the "berme and condition’s 

of the aforesaid oil and gas mining lease and shall have the power to sign division orders 

and all other papers incident to the management of the property, and to receive and receipt 

for the proceeds of same. 

Provided further, as a further consideration of this assignment, that the party 

of the second part, his successors and assigns, :do hereby promise to pey his or their, pro-

portionate share of all or any future assesSnent within .a period of thirty days after receiv-

ing notice that the same is due and payable. 

And for the sane Consideration the undersigned, for himself and his heirs, suc-

cessors and assigns, or,repreeentatives, does covenant with the said assignee, his successers 

and. assigns-that he is the lawful owner of said lease ani rights and interests thereunder 

.; and of the personal property thereon or used in connection therewith; that the undersigned 

has good right anl authority to sell and. convey the came and that said rights, interest and. 

property are free and clear from all  liens and incumbrances and that all rentals due and 

payable thereunder have been duly pa id. 

IN WITNESS WHEREOF  The undersigned owner and assignor :has signed and sealed this 

instrument this 2 day of ;July, 1924., �Graham  


