;closure. et (L R : LA T i y . L
And. ths said ﬁrst party agrees thet in the event of the failure neglectorre—
Husal of said ﬁrst party to: insure the buil&ings ,‘ or to ren,nsure the seme and deliver the

ol or polioiee oy properly assigned or pledged to ‘t;he eeid 'J.’HE INTER-STATE MORTGAGE E['RUST
GOMPANY before noon of tbe dey on which eny such policy 0% policies shell e:p ire then the
sald second perty 1s hereby aurhorized end empowered by these presents to 1neure O reinsure sa
v buildings :for saia amount insuch corrmeny or companies es it may eelect and the seid ’_FHE :

: INTER-STATE MORTGAGE TBUST COMPA&HY mey sign sll pepers snd applicatlons neceeeery to obtefm
in the event of 1oes under euch policy or policies r,‘ the said second party shall have full

lece end C‘fzeed o:E sald first perty, and es his agent and attorney in fact s sign end indoree

.:11 vouchers receipte and dra:fts thet shsll be necessary to procure the money thereunder, end 5
:to apply the emounts so collected towards the payment of the bond, :Lntereet coupons ,md 1nter ;
'st thereon and iff any or either of seid agreemente be not performed as eforesaid t‘len the
eid party o:f the second part, :Lts iud:orsees or eseigns may pay sucn taxes snd aseessments,
any psrt thereo:ﬂ mey ef:fect euch 1neurenca, es hsrein‘oe:fore agree& peying the cost thereof T

» and for such sums so psid these presents shell be & security 1n like menner and. With like e:f.’-
; fect es for the peyment of said bond end intereet coupcns.. f ST : ' : -
: The said first perty agrees that if the maker of said. note sha‘_L'L fsil to pay any 0

seid money, elther principel or interest within thi*rty days after the seme becomes due, or

to confcrm to or comply with eny of the .foregoing covenents, _the whole »sum of money herem

ecured ehell without notice, be due and peyable, and this mortgag 2y thereut be :Eore-' .

tr’eceive end collect the rents, issuee eﬂc‘i profi'b' thereof end in cese of' sa

"commiesion of waete shell, et th, ‘ ption o£ ‘bhe mortgagee, render this" morthge sub;}ect to forci%

.g*such insu.rence in the *Jema ‘, place encl stead of the ssid :ﬂirst party; and it is further agreed

*cwar to demand receive, collect end settle the eeme,,end for thet purpose mey, :m the neme, : L




