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The said. �party  agrees to keep all. buildings, fences and other � improvements on said 

:real �estate  in as good.�  repair and. condition as the same are in at this date, and shall-�permit  no 

sate, and especially nr..),’:outting of timber, excepting for making ani repairing fences on the 

place, and such as shall be neee.seary for firewood for the use of the grantor’s family.; and_the � 

, commission of waste shall, at the option of. the mortgagee, render this mortgage subject to fore-.. . 

closure 9 

And the said first party agrees that in the event of the failure, neglect or re-

fuss]. of said first party to insure the buildings , or to reinsure the same, and deliver the 

Policy or policies properly assigned. or pledged to the said. THE INTER-STATE MORTGAGE TRUST 

pOMPANY, before noon of the day on which any such policy or policies shall elpire, then the 

Said second. party is hereby authorized and empowered by these presents to insure or reinsure sEidd 

ii.buildings for said amount, . insuch.. company or companies as it may select, and the said.�THE  

INTER-STATE MORTGAGE TRUST COMRLHY,may sign all papers and applications necessary to obtain 

Such insurance in the name , place and. stead. of the said first party; and it is further agreed,; 

In the event of loss under such policy or policies , the said second party shall have full 

Power to demand, receive, collect and settle the same, and for that purpose may, in the name, 

place and. stead. of said first party, and. as his agent . and attorney in fact, sign and indorse 

all vouchers, receipts and drafts, that shall be necessary to procure the money thereunder, and  

to apply the amounts so collected towards the payment of the bond, interest coupons ,rnd inter 

est thereon; and if any or either of ’said. _agreements be not performed as aforesaid, then the 

Said. party of the second part, its indorsees or assigns, may pay such taxes and assessments, 

�dr any part thereof, may affect such insurance, as herein.before agreed, paying the cost. thereof 

; and. for such sums so paid. these presents shall be a security in like manner and with like ef 

fact as for the payment of said bond and interest coupons.. 

The said first party agrees that if the Maker of said. note shall fail to pay any �0 

said money, either principal or interest, within thirty days after the same becomes due, or 

to conform to or :comply with any  of . the foregoing covenants, . the whole sum of money herein 

secured, shall without notice, be due and payable; and. this mortgage may thereupon be fore-. 

closed immediately for the whole of said. money, interests and costs, together With statutory . 

damages in .case of protest, and said second party, or any legal holder thereof, shall at o.nce, 

upon the .filing of a bill for the foreclosure of this ’mortgage, be forthviith entitled. to the 

immediate possession of the above described.. premises, and may at once take possession, and 

receive and collect the rents, issues and profits thereof, a n d in case of sale of said premises�

under such foreclosure, the said party of the first part do hereby waive an appraisement of 

said Real Estate, should the same be sold under execution, order of sale, or other final pro-

cess, or not at the option of the holder of said notes. 

It is expressly stipulated. and agreed that the rents, issues and profits of the 

whole premises herein conveyed shell be and hereby are pledged for the payment of the debt 

hereby secured, the interest thereon as it matures, the premiums for insurance on the buildinge 

and all taxes and. assessments on said premises as they become due. And. that uppn default in 

the payment of any such interest, insurance, premiums, taxes or assessments and the inetitu-
i 

tion of proceedings to foreclose this mortgage, the plaintiff therein, shall be entitled to 

have a receiver appointed to take possession and control of the within described premises 

and to collect the rents, issues and profits thereof Under the direction or the Court. The 

. amount so collected by such receiver to be applied. under direction of the . Court to the pay-. 

iment of any judgment . rendered or amount found due upon the foreclosure of this ’mortgage, 

And said ’mortgagore further l.expresely agree that in -case of foreclosure of this  

mortgage ,. and  as often as any proCeedings.shall.he taken to  foreclose � same, as hereinafter. � 


