. ion said real estate iu. ag goocl repair and conditlon as the same are in at this date, and': shal]«:: :

: i ?gage sub ;)ect to foreclosure.

_ But ii default be mede in the payment of - a _ s
performance af" any covenant herei :lcontained the aaid :L’iret partf‘agrees to jpay to the said ’
ieecond, party and. ite ae,slgns interest at the rate of ten (10) per cent per annum on saia.
’Tkprinclpal note, from the date of such ae.fault to th,e time when the money shall be actually
‘_fpaid. Any peyment made on acoount o:E intereet shall be credited in sai& computation, so that

the total amount Jcollected shall be. and not exceed the legal rate of ten (10) per cent per
; : The first party agrees to 'pay all taxes and assessments 1ev:.e<1 upon said real
festate, and. i not paid the holder “of this mortgage may Without notlce elect to pay euch taxes :

,ior assessments and be entitled $0- 1ntereet nn the sarne at. the rate allowed by law and this

5mortgage shall stand as securlty for the amount so paid with such 1nterest.

The said first party agrees 1:0 keep all ‘oulldings fences az:d other 1mprovemente :
4

o F;oermlt no waste and especially no cutting of timber, exceptl ng for makxng ard repamring
ifences on the place, and such as ehall be. necessary for fire\eood :Eor ‘the uge: of the grantor s

;iamily, and the commiseion of waste shell, at the optlon OJ. the mortgagee, render this mo rt» S

» S And the ‘said. :Eirst party agrees that in the event o;f the fa:.lure, neglect or ‘re-
k fusal of said first party to 1naure the. ’ouildings, or to relnsure the same, ‘and deliver the
.iaollcy or polic:.ee, properly assigned or pled.ged to the sald THL‘ INTER-STA’I‘E MOETG—AGE ERUST

é
COMPANY ‘nef.ore noon of the day on which any such pol 1cy or policles shall expire then the , :

eaid second: party is hereby authorized and empowered by these preeente to insu‘e or: remsure

at

sazd 'bulldings for sa1d amount 1n such company or companies ag. 1t may seleot, and" the sa:.d '.I

. THE INTER-STATE MORTGAge TRUST C(MPANY may sign all papers and applicatlons necessary %o

1 obtain such :msurance m the name,’ place anfl stead o:t’. the sa:.d first party; and lt ie further
avreed in the event oﬂ loes under euch policy or policies, the aald eecond party shaJl have s
‘E"lf’ull powar to ﬂemand receive collect and. settle the same, and for that purpose may, in the
'jLorse all vouchers, receipts and dra:ﬁts that shall ‘oe necessary to . procure the money there—“ 4
Eanle:: and to aoply the amounts 0 collected toward.s the payment o:ﬂ the hond 1ntereet coupons,
nd 1nterest thereon- and i:ﬂ any or either of. said agreements he not performed as. é;ﬁorasa:.d ‘
'ihen the saul party of the second part its indoreees or ass1 gne, may pay such taxes and aesess::‘
ments, or any part thereof may aii‘ect such insurence, ": ,s"hereinbefore agreed, pay:.ng the
,ost thereqf and for such eums so paid these presente shall ‘oe a eecur;.ty 1n luke manner and
with like effect ae ;for tha payment o:f sald bond and interest 'coupons.,_, el k 4‘,;
: e The said"flrst p' ty agrees t:nat if ‘the- maker of said note ehall fail to pay any 2
of said money, either prmcipal or 1nterest, ‘within; thirty days after t’he Bam be cmes due

| or. to oonform to or comply with any oi the forego:.ng covenants, the wi is s re
secured shall w:.thout notice he due and paye‘ble :

dLosed immediately"for th _,'Whole of

N

plaoe and stead of sald firet party, and as h:Ls agent and attorney in’ fact s:Lgn and in- b

S




