
(580.8); thence North Three Hundred Feet (11/3009; thence West Five Hundred Eighty aid 

Eight tenths feet.. (580. 8’) to the place of beginning, all in Section El even � (11 ) , Township 

;Eighteen (18) liorth Range Fourteen (14) East of the Indian Base and Beridian, except an 

;alley Twenty Feet (20’) v. de running Beet and ’Test through Center of said described tract. 

! with all the improvements thereon and appurtenances thereunto belonging, and. warrant the 

ititle to the same and waive the appraisement and. all honeetead exemptions. 

Also Twenty.five (25) ’Blares of kook of. paid Association, Certificate No. 1891 

� This mortgage is given in considerat lab of Nulty Five Hundred and no/100 Dollars, 

the receipt of which ishereby acknowledged, and for the . purpose of securing the payment of 

the monthly sum, fines and other items hereinafter specified, �and  the performance of the cove-.�  

ant s hereinafter contained. 

Ano. the said mortgagors for. themselveS and for their. heirs, executors and admini stra - 

’tore, hereby. covenant with said mortgagee, its successor s. and assigns, a.s follows; 

.Said. mortgagors. being the ’own er of Wenty Five (25) Shares of stock. Of the 

said HOME BUILDING .AND LOAN ASSOCIATION, and having .borrowed of said Association, in pursuance�  

Of its by-laws, the money secured by this mortgage, will do � all things which the by-laws of .. 

said Association require shareholIers and borrower’s to do, and will pay to said Association 

on said stock and loan the sum of Thirty Five dollars and Seventy Five cents . ($35.75) per �  

month, on or before the  15th . day of each and every month, until Said stock shall mature as . 

provided in said 1Y-laws, provided that said indebtedness shall be discharged by the cancella-

tion of said stock at maturity, and. will also pay all fines that may be legally assessed against 

them under said by-laws or under any amendments that eay be made’ thereto, aCcorcling to the  

. terms � of said by-laws an d a certain non-negotiable note bearing � even date herewith, executed � 

hy

 

said mortgagors, Philip H. Hayes and Dem Etta HaYes,his wife to said. mortgagee. 

SECOND. That said mortgagors , within forty days after the sane become due and paya-

hle, will pay all taxes and assessments which shall be levied upon, the said lands, or upon, 

Or on account of, this mortgage, or the indebtedness secured hereby, or upon the interest or 

estate in said lands created or represented by this mortgage, or by said indebtedness, whether 

levied against the ,said_ mortgagors; or their legal representatives or assigns, or otherwise; 

end. said mortgagors hereby waive any and all claim or right against said mortgagee, its suc-

cessors or assigns, to any payment or rebate on, or offset against, the interest or principal 

or preinium of Said mortgage debt, by reasdn of the payment of any of the aforesaid taxes or 

assessments. 

THIRD. That the said. mortgagors will also keep all buildings erected. and to be erected 

upon �.said lanis insured against loss and damage by tornado or fire with insurers approved 

y the mortgagee in the sum of Twenty Five Hundred and no/100 dollars, as a further securityl 

to said mortgage debt, and assign and deliver to the mortgagee all ’insurance upon said pro:. 

perty. 

. FOURTH. If said mortgagors make default in the payment of. any of the aforesaid taxes 

or assessments, or in procuring and maintaining insurance as above covenanted., said mortgagee, 

its successors or assigns . may pay couch taxes and: ’effect such �insurance,  and the sums so 

paid shall be p.further. lien on said premises under this mortgage, payable fOrthwith,’Irdth �  

interest at the rate of Ten (10) per cent per annum: 

FIFTH. Should default be made in the payment of said monthly sums, or any of said fines 

or taxes, or ineurance.premiuMe, or any pert thereof, when the same are payable as provides 

in this mortgage and in said note and said by-laws, and should the same , or any part thereof 

remain unpaid for the period of three months, then the aforesaid principal EUM of Twenty 

;Five Hundred Dollars with all arrearages thereon, all end penalties taxes and. insurance 


