:‘ring the ebove 1ends and ehell deliver seme to eecond perty :L’or exeminetlon by ite at-‘i»a
1 orney. If euoh examination aiscloees vali t’le to ee id leeees in firet’r parties then the‘
‘erty‘ oﬂ the second ;pert egrees to :cerry out enﬁ perform the remaining terms anrl agreements
,hereof but :Lf velid title is not found in first pert ies to seid leases, and p‘*oepective :

! _:leeeee, the thie treusaction ehell terminite, end the parties hereto ehall ‘oe under no-
further lia‘oility to eech othera »‘ L el

2 i 111. i

Wlthin Sixty (60) deys.,'rom aeceptanee of title to ' seid leaeee, the party oi the o

eecond pert ac—rees to commence the ﬁrilling oi a. well on seid lends et 4 1ocat10n egreed
g : pon by parties hereto. and at’ 1ts expenee, except es hereinotherwiee providii seid Well
to. be drilled with due dillgence to & depth euf:tioient to ‘test the Turkey Mountein eand fom»'ﬂi_ o
et epproximately 1'700 or 1’150 feet unle se oil or gas in psying quentitiee be found et a: lese o ’
gdepth.
‘ in the drilling of seid well, end the perty of the eecond part shell :furmieh the remainder

4 _of such ca sing, and the eecond _perty ehall pey the entire coet to the drilling contrectcr
‘for drllllng, shooting end cleaning out or plugging ea:.d well. First pertles shall render

7 : N to seeond party en 1nvoice show;mg the eoet of the oesing :ﬁurnlehed b;y them, end second part:;’f"'
-jshall keep end. render to fi:r:et parties invoices showing cost of e]l materials purdlased by
: ‘fit ana. reteined either 1n the operat:v.on of thie well or fo:r the uee in dnlling succeeding .
L _‘wells.k The perties hereto shell then share the costs of ell f‘:h’casing end all other

f'equipment thet mey be zeteined for uee in the operation of eeid Well or in the development e

i vof said 1ease, 1nc1uding the coet of tu‘oing, rods, tankage power end power-houe e. ij-;

seid Well Shall be a. dry hole, then ‘each: party s1’«!&111 be - entltled to the" retum o:ﬂ their' I‘ T

: :its own meterlele free of any cleim thereon hy the other party.., S

fIvi.'

LAY the time of acceptance of titles by second. perty, the f:.ret ptrties shell exe--’-’f
: eute assignments conveying 8 one-helf interest :Ln seid leases to second perty, end shell de-

F;’liver them forthwith to eecond perty.

Ii‘ | pr _.i,ucing Well ie secured-

‘,'fo:E the development equipment end operatio




