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shares of stock of eaid\Association certificate No.:oé -Class "C"

This mortgage is given in consideration of mhree Thousand Two Hundred & No/lOO Dollar

the receipt of whicn is hereby acknowledged and for the purposes of securing the payment of‘t

the monthly eum, fines and other items hereinafter specified and the perforamcne of the

,covenants hereinafter contained.

And the said mortgagor for herself and for her heirs, exec"tors and administrators,‘

k:hereby covenants with said nortgagee its successors end assigns, 88 follows.~

EIHST. Said mortgagor being the owner of 52 shares of stock of the said NATION}L
'BUILDING 4ND LOAN ASSOCI&TION and; having borrowed of said association in oursuance of its i
; by—laws, the money secured by this mortgage will do all things which the by-laws of said 7
‘ association require shereholders and borrowers to do and will pay to” said association on’ :
,said stock and loan the sum’ of Forty-five dollars and Eighty-six cents (45 80) per month
on or before the: 5th dsy of each and every month until said stock shall mature as prov1ded

1 :in said by-laws, orovided that the said 1ndebtedness shall be discharged by the cancellation

of said stock at msturity, and: Will pay all. fines that may‘be legally assessed against her f
iunder said by-laws or under any amendment that may be made thereto, accordino to the terms
gof said by-laws, and ‘a certain non-negotiable note bearing even date herewith executed by

said mortgagor to said mortgagee. ‘ v ‘ ,

A SECOND. That said mortaagor within forty days afrer the same becomes due and payable.‘é ?,:
1‘will pay- all taxes and assessments which shall be levied upon said lands, or upon,’or on v

account‘oi, this’mortgage or the indebtedness secured hereby ok o upon the interest or estate

in said 1ands created or represented by this mortgage or by said indebtedness whether levie vf:

::against the said‘mortgagor “her- legal representatives or assigns or otnerw1se. and said

1mortgag01 hereby waive any and all claim or. right against said mortgagee its successors or f‘f
‘ aesigns, to any Dayment or rebate on or offset against the 1nterest or principal or premium
rkof said mortgage debt by reason 0r the payment of any of the aforesaid.taxes or assessmentS’y'
- ; THIRD. That the said mortgagor Will also keep all buildinge erected and %0 be. erected
:upon‘said lands 1nsursd againet loss and damage by'tornado or. fire wrth.insurers aporoved
:’by the mortgagee in the sum “of Three Thousand Two Hundred dollars,’as a further security of

. said mortgage debt and assign and deliver to the mortgagee all insurance upcn seid oroperty ;

) FOURTH. If seid‘mortgagor makes default in the payment of- any aforesaid taxes or
'assessments ox. in procuring or maintaining 1nsurance a8 above covenanted said mortgagee, or
’its successors may pay such taxes and effect such insurance and the same so paid shall be a
‘:rurther lien on said premises under this mortgege payable forthwith with interest at the
| ate of ten per cent per annum. In the event the mortgagor becomes delinquent in the payment‘
biof any taxes or assessments 'which taxes or aseessments;”either by state law or a city i
b'i.charter maJ form the basrs of & suit for foreclosure by the holder of the tax certificate
i:or hond the mortgagee may pay said taxes and immediately institute suit for foreolosure of

“,fthis mortgage.




