1

ji“Also Thirty shares of Stook of said Association, Certii’ioate No. 2325-GL .
_lnghis mortga e is given inrconsideration of Threermhousand Dollars the receipt of

» which is hereby acx{nowledged 8 d i’or the purpose oi’ seouring the payment oi’ the monthly eum '
" i’ines and other items hereinafter epecified and the performance of the covenants hereinafte:;

’ conta ined. .

And the said Mortgagors i'or themselves and i’or their heirs, executors and administratp g

hereby covenant wrth said Mortgagee, it successors and assigns as follows. _ :
rmss Said Mortgagors being the ovmer of eo Shares of. stock of the said it OKMULGEn ,i/

BUILDING AND LOAN ASDOOIAT ON and hav1ng borrowed of said Association, in pursuance oi?

i its by-laws the money secured by this mortgage. will do all things which the by-laws of said

Association require shareholders and borrowers to a0y and will pay to said Association on

said stock and loan the sum oi‘ "‘hirty nine Dollars ninety Cents (639 90 per month on or L

bei’ore the 15th day of each and eVery month until said stock shall mature a8 brovided in e

said by- laws PROVIDED that said indebtedness shall be discharged by the cancellation of

said stock at maturity, and will also_pay all fines 1'hat ma:y To levally assessed against
them under said by-laws or under any amendments that may be made the reto according to . the
terms of said by-laws and a certain non-negotiable note bearing even date herewith executed

by said Mortgagors, Anna Rav1tz and Joe Ravitz wii’e and: husband to said Mortgagee. e

; SECOND that said Mortgagors w1thin forty days a;ﬁter the same become due and payable

w:Lll pay all taxes and: assessments which shall be levied upon the said lands, or upon oron

account of this mortgage oT the indebtedness secured hereby, or upon ‘the irterest ox: es*e.te:.,h.“

Ssin said lands created or: represented by this mortgage, or by said indebtedness, whether '

: levied against the said Mortgagors their legal representatives or assigns or ot‘nerwise,
and said qurtgagors hereby v.aive any and all claim er right against said uiortgagee, 1ts :

‘ f successors or assigns to any payment or rebate on, or o‘ffse against the interest or- .

principal of said mortgage debts,be reason oi:‘ the pe.yment oi’ an;v of the aforesaid taxes or - 7

: assessments. : ' : : '

THIRD That the said Liortgagors will also keep all buildings erected and to be ,

. erected upon said lands insured against loss and " damage by tornado fire and explosion with
insurers approved by the Mortgagee in the sum of Three ’l’housand Dollars as a further securit .
to said mortgage debt and assign and deliver to the Mortgagee all 1nsurance upon said :
property. e ‘ k

o *‘OURTH If said Hortgagors make default in the payment.oi’ any of the aforesaid ta.{es

: or aseessments, or in proouring and maintaining insurance as above covenanted said MOrtgagee :

its successors or assrgns may pay such tsxes and effect such msuranoe, and the sums so et

paid shall be a further 1ien on said premises under this mortgage, payable i’orthwithy.' with

interest at the rate of ten per cent per annum.'iﬂ Ll '




