
4. In Case default be made in the payment as-and when due of eny one or more 

q.of. said notes, or in case of default by said Vendee, its successors or assigns’, in  the die-

. charge of any obligation herein �upon  it imposed:, the right of the Vendee � to the possession 

or control of any of said oars � and .to. receive or collect any  mileage earnings, due or to become 

.due thereon shall at .once cease and determine and said Vendee shall, at  its own cost and ex-

pense, upon the demand of said  Vendor, deliver each and. every Of said  care to said ,Vendor; 

:St such place or places as said Vender may .direct; and in such event said Vendor, its successors 

or assigns, shall have -Om right at its or their option by its or their agents, employee or 

l’attorneys, to take Imrdiate and exclusive possession of and remove any or all of � said cars 

’which may have been ’delivered to said Vendee herein, and  for that purpose may pursue each and 

.every of said cars _wherever same may be found, and may for that .purpose enter uppen the pre-

Mises of said Vendee, its successors or designs; said Vendee., for itself,: its successors or  

assigns, hereby aggreing to . furnish to the Vendor, its successors or � assigns, a 11 the fa ciliti 

: and assistance in the recovery of said oars’ which said Vendor may require; and said vendor 

Shall have the right to sell said cars at public or private sale, with or without notice , 

:..(�  as it may elect) in one or more lots, at such place or places and on such, terms as it may � 

!deem advisable and at any such sale said. Vendor may ( if it so elect). become .a..purchaser of 

,said cars.. And in case of such default as aforesaid, all mileage earnings of said cars, 

and each of them, which at the date of such default may’ be due, or which shall thereafter be-

:come . due shall thereupon be and become payable to the Vendor, � and shall be applied to the pay4 

i!ment of said notes then due and payable., or thereafter becoming due and payable, or to the 

’payment of any other indebtedness due hereunder from said .endee to said Vendor; upon such 

’.:default, said Vendee shall forthwith not ify the parties from whom such mileage earnings are du3 

or to become due, to pay vhe some to said Vendor, but such notice shall not be necessary in 

order to enable the Vendor to collect or receive such earnings in case of such default. And 

to facilitate the vendor, in the event of such default, in securing possession of said cars, 

and the payment to it of said mileage earnings, said Vendee hereby appoints irrevocably said 

Vendor its agent and attorney in fact, and hereby authorizes said Vendor as such agent and 

’ attorney in fact of said Vendee, and in the name of the Vendee, to give such instructions 

and directions, verbal and written, as in the judgment of the Vendor may be desirable and 

necessary to enable the Vendor to obtain possession of said cars, and the payment of such 

mileage earnings. The remedies herein created in favor of the Vendor, shall not be deemed 

exclusive, but shaLl be deemed cumulative and in addition to any and all other remedies, exist-. 

inR at law or in equity, upon l the part of said Vendor. 

5. In the event of a sale made by said Vendor , as hereinbefore provided, by 

reason of the default of said Vendee, it is hereby expressly stipulated and. agreed that it 

Shall not be necessary to have present at such place or places where such sale or sales may 

he made, said oars or any one of said ears and should said endor become the purchaser at 

any such sale or sales , in lieu or paying in cash the purchase price bid,. the Vendor may 

apply the amount of such bid or bide as a credit upon said notes, or any other indebtedness 

due from said Vendee to said Vendor under the terms of this agreement. 

6. In the event of a sale made as herein provided, the proceeds tharecf shall be 

applied as follows: 

(a) First, to the payment of the costs and expenses of the recovery, transports-

tion, custody and disposition of said. cars, with all charges incident thereto; 

(b) Second, to the payment of any balance that may be then due and owing upon 

said notes, or any of them, or other indebtedness from the Vendee to  the Vendor arising her

 it being espreasly agreed that in the event default is made in the payment of any ore 

’ 


