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i! extent, change or affect the title to or ownership of the railroad equipment and. rolling stook 

herein referred to, until said notes and all sums due by the  Vendee hereunder, as purchase 

,rice of said cars , or otherwise , and al ao the to tal sum due as purchase price or otherwise under 

:any agreement changing or modifying this agreement shall have been fully paid. 

1E. In the event of the transfer or assignment by the Vendor of this agreement 

or Of ’any of said notes, and. default thereafter in the payment of said notes; said Vendor may, 

f it so elect; take up, acquire or pay said notes, or .any part thereof; but in-such ca.ee," notes, 

;I So taken up, . acquired or paid shall.. not be considered as pa id, and the holder thereof shall 

have as security for the payment of said notes, the full protection and benefit of this agree-. 

ent. 

14. Said Vendee hereby covenants and agrees for itself, its successors and 

assigns, to pay promptly as and when due- each and every of said notes,’ and to faithfully 

discharge and perform each and every agreement and undertaking on behalf of said Vendee herein’ 

;contained. 

15. If and when said ’Vendee shall have faithfully performed each and every, 

all and singular, the stipulations, terms end condtions of this agreement upon it imposed, 

and paid 6a1d notes as and when they mature, in manner and form an herein provided, ani without 

default, then and thereupon the Vendor shall, upon payment to it of the sum of One Dollar,

�Convey said rolling stock and equipment to said Vendee by proper Bill of Sale, at the cost and 

expense. of said Vendee. 

16 . Said Vendor shall. have full power end authority to sell, pledge, transfer 

or asti gn the whole or any portion ofsaid notes and these presents shell continue and remain 

as security for any notes to sold, transferred; pledged or assigned. And said Vendor may 

assign, transfer or pledge this agreement; and all rights, privileges, powers and remedies 

hereunder , at any time and from time to time, and on such terms and conditions as it may 

4ieem proper; but in ti 3 event of the sale or transfer, assignment or pledge of said�notes,  or 

either Of them, or of this agreement, the rights, powers, privileges and remedies herein given 

to said Vendor in case of default by said. Vendee in the performance of any of the covenants 

or stipulations hereof, shall also still remain in the said Vendor to be exercised ( if deemed 

best by said Vendor) as the trustee of an express trust ( but solely in its own name) for the 

Use and benefit oi". all part ies in interest. 

17. In the ’event said Vendee shall at any t.Lres sell transfer or pledge its 

interest in said railroad equipment and rolling stock, or any part thereof, this agreement 

shall inure to the benefit of such purchaser, assignee or pledgee, with all the force and ef-

fect as though the same had been originally made by and between such purchaser, assignee or 

pledgee and said Vendor. 

18. The Vendee shall and will at any time upon the written request of the Vendor; 

:and within five days thereafter, furnish to it, at its office in SLharon, Pa., a true and so-

curate statement of the financial condition of the Vendee, showing all its assets and liabi-

iities, Specifying with reasonable detail the nature and Character of each  thereof, and verified 

by the Vendee, or one of them, if there be More than one, or by the treasurer of the Company 

if the Vendee be a corporation. 

19. No failure upon the part of the part of tbe Vender to immediately enforce 

any :remedy hereunder by reason of any default on the pnrt of the Vendee shall be a waiver of 

any of the Tights of the Vendor upon- such default or upon’ any subsequent default or in any 

%vise impair or .effect the title of the Vendor reserved. by this agreement, and , notwithetand-

ling any such failure, delay or omiseion On the .1.0.rt. of the Vendor to assert any -right hereunderli-, 

a 
I it :May, at any time  assert any or jall-sOfits,..reniediest with_.re-eppot to oid .de;01.0.t: Or any 

Sequent default as theigh the same had. been tin firet default ’and l2ud  then finme4iate1y 


