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with subrogetlon clauee eeoiefactory to the mortgagee, with loee payable to eeid mort—

Vgagee or its eeeiane end to deliver eeid policiee or renewals ’thereof ‘vto‘_,he mortgagee ae
olleteral end additional security i’or the peyment of seid debt : to ’be held by eaid mortsragee
Z-until thiemor’cgage ie fully oeid In the event of loee under euch policy or policiee, the ‘sal

?mortgagee or ite eeeigne ehall have enci ie hereby speoifically glven full power to eettle or-;
compnunlee cleims thereunder end “to demand receive -and receipt for ell moniee beeoming paye- :

ble thereunder end to ebply the emou.nt §0 collected toward the peyment of the indebtednese

i mortgegee mey elect end eeid mortgeeor asdumes all reeponeibllity of proo:t‘ and care. end ex- a '

‘penee oi‘ collectlng such meorance.

; : THIPD In the event gaid’ mortgagor ehall i’ajl to insure said builuings or to
ay the taxee and aseeeements upon seid lend be*?ore delinouent then party of the second pert
; its euccessore o assigns, mey :Lneure said property and pey such texee and eeseeerrents anrl
,L:he money exoended therefor ehell be eecured by this oo tgege end beer intere t from the date
'o:C peyment by the eecond perty at the rate of 10 per cent per annum° prov:.ded the mortoagor
4 “agreee to pey the e nalty and legel rate’ of intereet epecli’ied lJJ law on all eums -6xpe nded lor

vdelmauent taxes. : Sl e e S ‘v s R " e :_

’ FOURlH" The mortgegor agrees to xeep all buildinge K fencee and other improve-,«‘
f,_rments ot the said 1and in as good regeeir as tney now are;, and no‘c—r to commit or ellowg'any was

+

‘on said premlses.k

” “IEE[‘H It is further underetood end agreed thet all money paia by the second

", cond perty,
oi’ tﬁis -maftgave;
pertv or itsg aeelgns m oompletinﬁr the tltle to sa id propertv 80 thet 'cne sgme shal k be
éimerketable in t‘he mortgegor subwect to no other cleim whatsoever prior “to this mort:rege ebeli;
'vbe recovereble agalnsi the Sd id- first perty, ehall bear 1ntereet at t}e rete o" 105 per anuum'
'and e secured by this mor’cgage. L : TE e »
SI)(TH - It 1s further expresely egreed that 113 eny defeul’o be mede in. the pey-
ment of any part of either seld princlpal or intereet not es wnen the eame become due kor in
ceee of default in the peyment of any inetallment of texes 01- aseeeermnts upon eaid premisee
i ! or. upon eaid loen or fhe premiume i‘or seia. ineurence, when the samé 'become due or 1i‘rweste
£.shall be euffered or eommitted on said premlse : or 11 euy lien ol’ whateoever charecter Whl
‘ : mlght be prior to- t:he lien otﬂ this mortge;.e be creeted or reet upon seia promisee or eny par1 1‘.

thereof for ten deye without the eeme bemg pa ana diecherge oi’ eeio premises thereirom

’encumbrence of any oheracter prior to thie mo" gege 0¥ which affec‘cs advereely the priority

Ao’ 1ien of tnie mortgege, or if the lien enu priority of thie mortgage on every part oi eeid P

premi eee shell nnt be eetebliehed and at all timee meinteined- or 1n ceee of ‘oreech of any

in end intereet thereon together with ell other eume hereby eeoured ehell become immedietel

due end payebl 'Aiat the 'p’cion

procm'ed, or in case there ehall exist upon eaid premiees or any pert thereoif any cleim or = :

'covenent or condition wheteoever herein conteined ”the whole of seid principel sum named here- sl




