
Trustee under Section 2 Of Article Two hereof and Such default she].]. have continued, for a-

(c) ’default shall be made in theobser:ann:::::ormanceof any other: of the 

period of sixty days; or  

covenants of this Indenturs,:;apAzuch default shall. have continued for a period of sixty 

’ days after Written notice from the Trustee, stacifying. sneh default and, requiring the same 

1 to be remedied, shall have been given  to the MarqUette Company and to the Gladys Belle 

Company and not be made good or eecured to the satisfaction of the Trustee orprovision, 

deemed by the Trustee to be adequate, made therefor; or 

JO by the decree of .a court of competent jurisdiction, either of the .Companies 

shall be adjudicated a bankrupt, or, by order of such Court, a receiver shall be appointed 

for either of the Companies or of the-property of either or any part thereof, and such 

order shall have continued in diffect for the period of thirty days; or 

(e) ei:b.her Company shall file a petition in voluntarybankruptcy, or shall make 

an assignment for the benefit of creditors; or 

(f) a judgment shall be entered against either Company and execution issued thereon: 

then and in each and every such cape, during the continuance of such event of default, the 

Trustee may, and upon the written request of the holders or registered owners of a majority 

in principal amount of the bonds then outstanding shall, declare the principal of all the 

bonds then outstanding (if not than due and payable) to be this and payable, and upon any 

such declaration, the same Shall become and be immediately-due and payable. 

is provision, however, is Subject to the condition that if at any time after the 

Principal of the bonds shall have so become due and payable, and prior to the date of mat-

urity thereof stated in the bonds, all arrears of interest, if any, upon all the bonds (with 

interest at the rate of seven per cent, per annum on any overdue coupons), and the expenses 

of the Trustee, shall be paid by either of the Companies, and every other default in the ’ 

observance or performance of any covenant Cr condition of the bonds or of this Indenture 

shall be made good or be secured to the satisfactibil of the Trustee, or provision deemed 

I y the Trustee to be adequate phall beinade therefor., then and in every such case the hold-

ers or registered owners of a. majority in principal amount of the bonds then adtstanding, 

by written notice to the Marquette Company and to the Trustee, may waive the default by reas-

on of which the prinoipal of the bonds shall have so become due and payable, and may res-

cind and annul such declaration and 4s coneequenceal but no such waiver, rescission or 

armament shall extrknd to or effect any subsequent default or impaid any right consequent 

thereon. In case of any such waiver, or in case and proteedings taken on account of any 

such default shall have been discontinued Cr abandoned or determined adversely to the 

Trustee, then and in every such ease, the Companies, the Trustee and the holders and reg4 

ittered owner°  of the bonds Shall belrainored to their former positions and rights here-

under respectively, but no such waiver shall extend tio any subsequent Or other default’ 

L or impair any right consequent - thereon. 

SECTION 2. In Sage an event of default as defined in Section 1:ef this 4rtiot 

Eight shall occur, then andWetrOrY such case, the Trustee Mar, in their discretion of 

said Trup*O’i:enter-igivin and teice::poeineSeion ee.-bhtimottgeged property, O.:any-Vert or 
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