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REAL ESTATE MORTGAGE. R e ;o £

KNOW ALL MEN BY THESE PRESENTS: ;That‘c.fﬂ. Ahrens and Edythe
D. Ahrens, husbend snd wife, of Pulsa County, State of Oklahoma,z,

TATEI

§;u wwl werpior tgagor, whether one or mb‘re, for and in consideration of the -
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‘sam of Thirty five hunired ($3500,00) Dollers, the receipt of |

it

which is hereby ac‘mowle&ged- does hereby mortgage to the STATE
_SAVINGS AND LOAN ASSOCIATION, of Nowata Oklahoma a corporat io"]if_

<

duly organized snd &o'iﬁg uniness under the laws of the State of leahoma, mortgagee; the

:Eolldwing degeribed. real estate and premises, situated in the City, or town, of Tulsa,

Comnty of Tulga, State of Uxlahoma, to-wit?

Lots seven ‘7) end, eight e) ‘Block Nine {9), Park Hill Addition to Tuise,

Oklehoma, accordlng to the recorded ple:b thz.freo:f,v

!
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wi-th all the improvements and appurfensnces thereunto bélonging, and all improvements 3
hereaf’cer placed thereon, The mortgagor expressly warz;ants the title to the above real

§
i
1’:
esbate snd waives all right of the homestead exemption and stay laws of the Stats of 'Okla.honiéa..

As further security, the mortgagor hereby assigus, transfers and sets -over

to ‘the mortgagee 8s collaberal security for said loan, the rents and profits realized, and: b

s, o itk pmgin s

t0 be realized, during the terms this loan is in force, end during sny foreclosure proceed-

ings whieh.may be instituted. The mortgagor further agrées' that  the mortgagee shall have ot

e e

, . the right to appoifit an agent for the purpose of collecting the rents from said proverty, ’

and @ue agent so appointed shall be entitled to & reasonable compensation from the rents

o collected for his services; and the seid agent so designated by the mqrtgagee shell be the

5 ) S agent of the mortgagor for the purpose.of collecting such rents. The mortgages shall not

be liable for any uncollected rents or for its faillure to exercise its option in regsrd to

the collection of the same. , ERa , ' o

But if the mortgagor shall pay, or cause to be paid, the regular mont 1y ’
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installments of interest smd stock dues, as provided by this mortgage, shall pay all taxes,

agsessments, insurance premiums, end sny other lien that may be due or bedome dur during f

| the term of this mortgage, then the above’ provisions shall be null and void; otherwise, to ;
¢ | remain in full force and effect. - o

This mortgage is given to secure the psyment of the prinmcipal sum, 88

it

herein 'before stated, and the said mortgagor for themselves snd their heirs, exéeutors and
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. administrators have caeeuted a certain promlssory note, of even date herewi{;h expressly i"»; :

,;

dgreeing to pay the sun of Forty six and 55~= ($46,.55) dollars on or before the 10th day of |

each amd every month thereafter until Certificate No.for 55 Shares of the Installment class
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B Stock- of the said Assoelat:.on shall mature, as per the terms snd conditions thereof, and

as provided by the by-laws, the other terms of which rote are substantially as follows: ;

: PIRST: ~Thet the interest on said no‘be shall be 83 cents per Ong Hundrerl

‘ Dollars per month, and that the stock payment sha.ll be 80 cents per One und:ced ]Jolla,rs : ' f} ’ '
3 per month. . ’ o ‘ ' w f
3 ; SECOND'- That mortgagor shall pay, or cusse to be paid, eny :Eines asgessed ;
V ol o ( for non-payment of intercst or stock dues, ‘end all 1nsura:ace premiums taxes or assesqmen‘bs x ‘
» ; : . levied against said property vhen the same are due each yenr. MOr‘bgagor agrees to keep f ' ::) ;

L £
,

{ vroperty in 8 good state of repair and further agreeu, should he fail to do so, that mortgagec
,, may have samé repaired eand that such expense sh(Lll beaome a la.en agalnst sald property.
i

' b ‘ ’ THIRD:; = That’ mortgagor ghall keep property insured against Tiry lightning,

S . ’ ‘windstorm and tornado, snd gas explosion of required by mortzegee, with full contribution




