%and digpose of the same for the benefit of the cestui gue trusis, Elizé&éth,ﬁr Fitz Patrick en
QMary B. Whitney, share aﬁ& share slile in the mammer and subject to the‘stipulations heroin
contalned ] o-wi ' '

‘; Pirst: It is the intention of the narties hereto to create & resl trust md
b

}not.a pertnership, ALl property of the Gompany is the property of the Trustee snd he ig ibs

i :
imaster. :
T’ Second: The Trustee, in his of ficial capacity, shall be designated as “Trustee !

for the uge and benefit of Elizabeth &. Fitz ?at ick and Mary B. Whit tney", end under that

iname ghall , so far as practicable, conduct all business ond execute all instruments in

‘writing in the performsnce of his truet.

Third: = The Trustee herein named shall be the sole and only Trustee and shall Q

hold his of fice fo the 1life or duration of the trust. In the event of the death, resiﬂnationg
or inebility to serve of the Tructee, he shall have the power to appoint his succegsor eithex
L

5by will or by en instrument in writing. : i
; Fourth: * The Trustee shallhold the legal title Ho all property at any time
?belohgigg to this frust, and shall have and exercige the exclusive mansgement snd control

kof the vame. He shall assume all contracts for an obligations and lisbilities in connect- :
10L with or growing out of the pro?erty, rights or things of value as-igned o him ss Truotee;
and the management of the some as before SDeGlfled to the extent of the value of such rlghts,
property and business, but not personslly. He shall hold the cestii cue trurts harmless and :
1ndemn1f1ed from and sgainst emy loss, cost, exgense or ligbility by reason of or in conncet- i
ﬁion vwith any sach‘contrﬂct, obligation or lisbility. He ngy adopt and use a comm:n geal;

lhe may collect, issue, have, rec 1pt and receive all moneys et any btime coming due to geaid
trust he ghall retain an employ counsel and sttorneys at law, He may borrow meney for
?purposes incidental to the proper managemént and conduct of said trust, end mey pledge the
‘§r0perty of s=id trust in such mommer es he may deem Lest o secure said loan. He may buy,

tell, hold, exchange, mortisszec or comvey real property, lesses or egquiti¥¥s fthercin, whors

»ﬁver situcte. : ;
E The Trustee shall maintein snd principsl office at Tulsa, Oklahoma, and may

rent sultable offices for the tremgaction of the buniness of the trust, and may a7ybint
‘remove and reappoint such agents sni officers ss he may think best, define their duties
%@nd £ix their compensa tion.

{ » The Trustee shall receive @& compensation of Une Hundred dollars per month.
He shall also receive from the trust or be reimbursed by the trust for sll lianF expenses
nnd expenses of @y nature incidental to the mansgemnt end welfare of the trust. The Truetee
5shall be the sole judge of the fitness of any eijnses which he may incurr. He ghsll also
%5ave the power to join sny ¢lubg, sodieties or s ssogistions; memberships in which he deenms
“lll be advantagous to the business of the trust.

f ' The Trugtee mey warrant tie title to 1and or to any estate or interest. 1n
i and sold by him; he may accept receive and convey title in snd under such desmanatlon or

mame and he mgy execube ard s1~n.deeds lenses, asaizmments, mordzngesy relesses and o L
y - o ’ R i

§and 2ll other instruments or comveysnces, execubing the same in his official capacity.
& s

'r

. ki
He may mine, drill for and othe rwise undertake the discovery and produetion |

cf petroleum naturel gas end other - volatile mimeral suh stances, if, whén and @s it may

&xpcer t0 him to be necessury in order to 3rouerve and congerve the inkercsts of the btruut
1
Bs

; tate; he may buy, sell, prepare Tor markel, max :e% refine, transport store and 4gal

generally;in the same, either in the cernde or refined condition, Fogether with the by-producté§

%hereof; he mey buy, sell, own snd hold o3l and gas mining lands, oil apd”gas mining le e,

i
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