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'bofh commercisl and departmentel, royaltics, production and. interests therein, eithur the

tentire intersst therein or o part or frachional intervﬁt, which he may own or operate with

anyyindividual, gartnarship, corporétion or assoeistion; ard may do ahy end oll things
ﬁnecessary to the éomplete operation,‘managememt and conductrbf%the buginess of thé trush
}est&to in the production, refining, btransportation snd marketing of oil snd zas or elther
Eof them in the panuer aforesrld. '

The Trustes may parchage, afequire and hold stock in any corporstion owning any

gof the above described proverities, or conducting any of the above deseribud business.
So fer as strangers to this trust are concerned, a resolution or eet of the

.

itrustee ghall be couclusive evidence in favor of such streangers that such ecet is within the
%powers of the Trustee, and no purchaser from the Trustee‘or one loanirg money to the Trustees
Eshall be bound 16 see to the application of the purchase money or the money loaned or other
éccnsideration psid or delivered by or for seid purchaser or lender to the seid Trustee.

é ' Pifth: The Trusteec shall not be lisble for errors of judgment, either in

holdln» proverty originally conveyed fto him, or in sequiring end afterwards holding aﬁdlﬁlonﬁl
xpro»erty, nor for any logss arisirg out of any investment or operation of any property by

‘hln, nor for sny sct or omission to act performed or omitted by him in the execution of

‘;his trust in zood falth, nor shall he be lisble for any of the scte or omisgions of any

fofficers, agents, representetives ov servante appointed by, or scting for him, and he shall *

gnot‘be obliged to give bond to secure the due performance of this trust by him.
? Sixth: The interest of the cestui gue trusts shall be Shara end share alike,
a“& the interest which they hold in this trust est:te shtll ve personal to them and shell

be aszisnable.

' Seventh: The Trustee may from time to time declars snd psy to the cesiuil ¢ue
ﬁtruvts dividends out of the net eammings from fime to time received by him, but the amount
of such dividends ond the pavment thereof shall be wholly in the diseretion of the trustee.

. The Trugstes shall have anthority to reserve in esch yeur such sums as he deems
‘wige from the gross or mnet income scturlly collected, s & rescrve or surplus fund, wifﬁ
Epowﬁr to use said fund by the Trustee &t eny time for the maintainéhce of dividen<s, for

Ethe payment of the charges of ‘the Trustee, for the future operation mmd development of the
iprowevtits of the trust estate, or to treat the ceme, or any 2art thereof, as surplus capital
an& to change hig determination as to ecdid fund or any part thor~of from time to time, as
gto him may seem wrudent and expedient, absolutely at his owm &1scret10n, vut alweys subject
%to the terms of this agreement.

BIGET: The fiscal year of the Tructee shall begin on tie fLirst day of Jonus ey

Ein each year and end on the ‘hirty-first day of December of each year.

§ NINTH: Within thirty (30) days after the cloce of the flscal year, the Trustee

,i
shall mail to esch of the cestuil qie truats & cowy of the report for the preceedinp year.
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i TaHTH: The death of one of the cestui gue trugts during the continusnce of
ithis trust shell not operate to determine this trust, hor shall it entitle the legai repre=~
isentative of the decessed cestui que trugt to an sccounting nor shell it entitle the de-
iceaﬁec‘i centui gue trusit's representative to trke sny aetionm in courts or elsewhers against
the Truetee but the exeuctor, sdministrotor, heirs or assigns of the deceased cestui gue
%trust shall succeed te the rights of the said decedent =znd &8 such, participete in any
féividends, vhich the Trustee msy declare.

The cestui gue frusts shall not be entitled to any title whatsoever in and to

i ‘the truct propertiocs or to the right to caf& for o portition or division of the ssme on for

'an accounting or for smy voice or eontrol whatsoever of the trust properfics or of the




