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on er -before the 0th day of each andevery-morth, until said stock shall mature as provided.

in said by-.laws, provided that the said indebtedness shall be diecharged by the canoellation 

of said stock at maturity, and will pay all fines that may be lagally assessed agaiatt 

them under said by-laws or unaer any amendment that may be made thereto, eecerdiag to thagi 

terms oi Said by-laws, and a certein non-negotiable note bearing even date herewith executed’ 

by said mortgagors to e. id mortgagee. 

0=0:1,. That sgid mortaagors within forty days after tle sane becomoe due and 

payable, will pay all taxes and assessments which shall be levied upon said lands, or upon, 

or on account of, this mortgage, or the indebtedness secured hereby or upon the interest 

or estate in said lands created . or represented by this mortgage, or by said indebtedness, 

ahether levied against the said mortgagors their legal representatives or assigns, or 

otherwise; and iaid mortfagors hereby waive any and all claims or right against said 

mort7asee, its successors or asoians, to care payment or rebvte on or offset against, the 

intereet or principal or�l)remium  of seid morteaae debt, by rason of the payment of any 

of the aforesaid taxes or assessments. 

TEM; That t7,:e said mortgagors will also keep ell baildings erected and to be 

erected upon said L_Las insured against lose and damage by tornado or fire with insured 

aoproved by the mortfasee in the sum of Iiifteen Hundred Dollars, as a furthcr security 

of said mortgage debt, :,/1(1 assign and deliver to the mortgagee all insurance upon said 

property. 

FOUR= If said mortTagore rake default in the payment of any aforesaid taxes 

or assessments or in procuring or maintaining insurance as above covenanted, said mortgagee,- 

or its successors may pay such taxes and effect such insurance and the came so paid 

ahall be a further lien on eel& aremisee under this mortgaae payable forthwibtl:a’aith interest 

at the rate of ten per cent per annum. In the event the mortgagor becomes delinrent in 

the payment of any taxes or assessments, ’ahlch taxes or assessments, either by state law 

or a city Charter, may form the basins of a suit for foreclesuoe by the holder of the tax 

certificate or bond, the mortgagee ray pay and taxes and immediately institute suit for 

’foreclosure of this mortgage. 

FIFTH, Should default be made in the payment of said monthly sums, or ef any 

said fines, or taxes, or insurance premises; or any nart thev,of, when the some are eayable 

as provided in this mortgage and in said note and said by-laws and should the same or any 

part thereof remain un-aid for the period of three (5) months, then the aforeqid princtal 

sum of Fifteen Hundred dollare,with all arrearases thereon, and all penalties, taxes and 

insurance premiums, shall at the option of said mortaagee or of its successors or assigns, 

become payable immediately, anything hereinbefdrelcontained to the contrary notwithstanding. 

In the event of legal Troceedings to foreclose this mortTage the indebtedness thereby 

secured shall bear interest from the filing of such foreclosure nroceed:ngs at the rate of 

ten (10) percent per annum in lieu of the further payments of monthly installments. 

SIXTH: The aaid mortgagors shall pay to the said mortgagee or to its 

successors or assigns, a reasonable attorney’s for, in addition to all other legal costs, 

as oft n as any legal proceedings are taken to foreclose this mortgage for default in n 

any of its covenants or as often a$ the said mortgagere or mortgagee may be made defendant 

in any suit affecting the title of said property which sum ehall-be an additional lien 

on said promisee 

SUEITTII. As. furteer security for the indebtedness above recited the mortaagore 

hereby assigns the rentals of the ab:ae property mortgaged to the mort.:mgee and in case 

of default in the payment of any monthly installment the mortaagee or legal representative. 


