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B : . f’ : ‘1‘0 EAVE AND TO HOLD* THE SAME to the sei& perty‘ o:t" the second nert
his heire aml 'cssigns :L’o:vever. - : ; ; S ‘ ,
- NOW if the seid narty of the first part shall well and truly pay, ‘
caused to ’oe p&ld an;y end all sums herem‘before set out due and to become due dur:.ng

the J.:Lfe o this moxtgage, this conveyance shall be 701& end of no. foree and effeot, otle T~

m.fe to remaln iu full force, effect and virtue.

, ' The party of the :f::cst yart covennnts and, egrees that dur:.nrr the life
oi’ thﬁ.s mortgase it will keep said property, and egeh end every yart thereof :Eree clezr
and d.lschargetl From all li.ens, charges mcumbrances or assessments Which may oz mioht
’ 'become superlor and. paramount to the 1ien of: this mortgage end covenants end agrees that

the party of the. second ‘pa.rt may, _at its optlon, pey eny lien, cherges, 1ncumbrences or
, assessments which may or mic,ht become & charge or 1ien against sald proyerty, super:.or
ancl ;paramount to this mortge. e Iien, or to any pe.rt thereof ancl that said sum so paid; :l:f
e.ny, shall bear mterest i'rom the time o:E payjeﬂn‘t of the yarty of: the second nert at ten :

(10%) per cent per annum until pala ancl shall l:.kewise be secured by this mortgase also to
keep the buildings and equipment on S&lCL m'emi es msured for at 1eest $ZSOO 00, in a
reliable company, with 1oss payable to second party. ' " : ' ‘ ; iy

. ‘ The party of- the first uart covenants end. egrees that thls morteage is ;
security ot only for the prinoipal :.ndebtedness 1n the amount of $9000.,,OO above set forth, ;
but e.lso ‘for eny 1ndebtedness of the narty of the first part to the narty of the second ’
oart during the time that any of the a’bove originel ind.e'btedness, or the :.nterest charges

i
i

L8 or fees thereon shall reme:m 'o.npaid, aml is security also for any sums vhich: said ‘oarty

-of the second tart shall be. o'bllgated to ey, or shall ‘beoome obligated :for, in order to
protect the secur:.ty of thls mortn‘a and for any and all other sums for wh:.ch the said
party o:E the secona part shall become liable, vhether by agreement or oeeration of law, e
during the 1ife of this mort'rare. _‘ ' R O L " ; : .
The sa:ul firet party, 88 an 1nducement :Eor the 1oan to him of %.':9000 OO i
aloresaid represents tnat he s the sole and absolute owmer of said 15/16ths of sald
1ease and has goo& and lawful right to m:rt age seme for the purpose there1n stated.v s
' The party of the :\?J.rst 7@:1& eovenants and agrees that ite w111 pay the
shid indebteclness herelnabove deserlbed ton-ether' \n.th the 1ntercst charges ‘and fees

: th,ereon, end covenants end agrees that in: the event the 1ndebtedness here‘by securez‘i or

any part therc.oi’, is not naid when due, or within thirty daye thereafter, or 1n the evsnt

i I I
) any of the covenants and agreements herein set out are v1ole.ted or ‘oroken, the narty of the L

second. pa.rt may, at 1ts optlon declare the v.ho,le sum due a.nd forecloee tris mortgege and ‘.

the lien ~thereod, e.nd covenants end aurresu that upon ‘the filmg of & petltzon i’or foreclosure

of“ said. mortgage, the court mey, without notlce as ~a matter of rlgnt apnoint & receiver "

to take charge of said ;properties and the incomee, roye.lties, rentels tools anc'l nroceeds g e

therefrom. 4nd: the narty of the first 'oa.rt covenants en& agrees that in eny sait to f:ore- ':,

: close sald mortgage. -and the lien thereof whether by sult or 'oy other 1eeal forms of

foreclosure, there mey be charged e. reasona‘ble attorney(s fee, in tne sum of ten (10%)
e percent of . the e.mount of mﬁebtedness and intereet thereon due at the time of filing or
institution of foreclosure proceedmgs, which eeid. attorney g i’ee shall also be’ secured

el S S

by this mortgage.1 e

IN WITNESS WEE",EOF, The .;aid party of the i’irst aa.rt has hereunto signed hie

nwed the da,y aml year first e’ooee written. 5 G
S J-_;R. men._»ﬂ |
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