[ pollcles, vzlth loss 1:6 any, paya.ble to se.:.d mortgagee 1ts successors or aselgns, and whe’cher

i'g

k ,'October, in each year and. mterest at; ’che ;rate o:ﬁ' ten ner cent per ennum after maturity on

naymem: of all renewal, 'ormcj:oal or :mterest notes tha‘t; mey he:ceei’ter be g:.ven in the event
i of any extenslon of Hime for the payment of saild prmc:t.;pal debt to ev:.dence se:.d princ:xpal

L oop the 1nterest upon the same during the gaad’ t:.me of e*ctension.

3. und.er any covenan‘c or sti:pulatlon herein conta Lnecl shall not in anymse amect th::.s mort"&ge

- as folloviS‘

whe,tsoever nature end whetever amoun‘c telren r\u‘c on the eeme eonstantly assigned and ple&ged

' i s neyable 1,0 the eeid mortgagee ite successors or assigne 'bo the extent of -its interest as -

: recewe a:ml receint fer all memes hecommg payahle thereuncler pnd %o apuly ’che amount 80

o ool;l.ec’ceﬂ. toward t‘le neyment o:f:‘ the indebtednesa nereby seoure& or :u‘:, re'builﬁ:.ng or reetor—

- such damege by flre or tornaao, or sueh nayment over rﬁook plaee.

.1940 on whmh date the remamning un;paitl amount o;ﬁ the prlncipal of said note shall be due
;and payable, w:.th mteres‘b upon said prmcipel gum :Erom da+e theLeai' until matur:.ty at the :

rate of seven per cent per e.nnum, payable semi—annually, on the flret day of Apra." omd "

prmc:.pal and on :.nter st uot na:.cl wheri Ciue whether the same ‘becorne due according to the

‘tamed shall bmd the heirs, executors, aamimstraors and ass:.gne of the Mortn-agor e:ad. shall

i for payment thereoi‘ or waiver oi’ or failure to exercise any righ’c to ‘nature the who].e debt

L nor the righﬁs of ‘t:he Mortgagee ite successors or aes:Lgne hereunder nor operaue a8 8 releage

é'lceep the ou:.ldlnas and 1mnrovements on sald eremn,ses constently msured. aea.n.et 1oss by fire

' :L:Lghtn:.ne snd wnmstorm, 1n compmues nd in & menner ee.tlefactory to the mortgebee, 1ts

mortgagee, :Lts sueceeeors nn aeelgne .m said premis eS‘ and thaﬁ the s4id mor’cgagee or its

keueceesers‘ or its aSengns may essngn all sueh meurance pOlic:LeS +ta any in&orser of sa:ul

‘iﬁe sue¢Assurs?or'asSigns the przncipal sum "EfSeven Theusan&“($v 000 OO) DOLLﬁRS, accerding"

to the terms anEL cond,itions of tha one bromlssory wte maclu anrl exeouved by Ivyl W. ?remton

aml J) W. Welton, her husbancl pertles \o:E the :ﬁiret I)art bearing even date herewx‘ch, ye;yable "

in semi—annual installments o:f:‘ %210 00 eaeh on the firet day of Apxzil aucl Octoher :t:lr st

terms of sald. nm:e or by reeson of aefault g:payment of pmnclpal or. 1nterest.
: » And, 1t :’Ls here"by..;furfrhe‘f" greed and’ unders'cood. the.t thle mortgaﬂe gecures ths

IT Is HEREBY AGREED ’che.t all covenants and stipula.tions in theee preeents con—

inure 1:0 the beneflt of snd be avan.lable to the successore anﬂ. agesigns. of the I.Iortvagee.

It is further agreed that grent:.nc smy extens;on or. extenswne of time o:f ns,yment of ee.ld. o

E'note erhher to the mekers or to any other person or taklng of o’cher or addl’clenal eecurlty

:Erom any personal lm‘b:.ln.ty upon sa.:.d note nor mlder al;y covenant or etipula.tlon hereln

contained. And ‘_further, the Mortgagors do here‘by exnressly covenent st:mula‘ce eml a.greed

First: To pay f;he above recrbed debt and mterest thereon when gnd as the same
shell become due whether in eourse or under e.ny covenan'b or stlpula‘blon herein contalred.~ :

Yecond: Unt:n.l said de"bt and all other sams hereby sécured are fully uaicl to L

-

successors or assmgne, for. ‘chelr full ingurable va.lue s.na ell _policles of insurance o:

to and: cle;posm‘ced with the mortgagee its successors or assigns s collateral and addl’cional

securi’cy fm: the 'oayment o:E said debt, interest and all sume securea. here’by, vzl'bh suhrogatior

‘ gclause eatisfactory ‘ho the mortgagee its succeseors oxr asmgns, atteehed to such ;policy or ‘

such pola.cy or pOllGIQB have been ectuelly ase:,gned '{mr not *they shel" in cage o:E 1oes be g

ﬁote o:- to eny eubsequent purchaser ef eaid nremlsee eml thet m the avent  of 1oss underf
eueh *oollcy or pulmlee the sa:u‘l mort”fagee or n.ts suceessors or assigns shall have and ig

hereby sneclfically given full 'oOWer to settle or comnroznlse cle.;ms thereuniier and to demand

.ung ‘che demagea bullum;gs or 1mprovemen1:s ee the mortp:agee its eucueesors or aShigns may

elect w:.thoui; &i’fectmg ‘the lien o:f thls mcr‘aa&ge for the full amonnt securea. thereby hefere ‘
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