
-ly 
in Tulsa County, State of Oklahoma. together with all improvements thereon, or Which may be 

placed thereon, during the term of this mortgage, and warrant said property to be free and � 

clear of all encumbrances, and party of the first mart hereby assigns to party of the second 

:mart, as collateral security to the debt secured by this mortgage., 30 shares of monthly in-

stallment stock of said Ponca City Building ard Loan CoMpany, estimated maturity 108 months, 

certificate number 1320, calling for a monthly mayment of k8.00 as dues. �  

This mortgage and assignment is given to secure the payment of the rinoip]. sum 

O f Three Thousand & No/100 Dollars ($3,000.00) as evidenced by one certain note of this 

,amount of even date herewith, and to secure the payment of all dues, interest, fines, tasurante 

premiums, taxes, assessments aid_ charges, and for the performance of all the conditions and 

agreements as hereinafter enumerated and set out. And said mortgagors for themselves aid fox  

ctheir heirs, executors and administrators, hereby covenant and agree with said Company, its 

successors cad assigns, as follows: 

FIRST, To pay to said company on the stock and debt herein described, on Or be-

fore the fifth -of each month, the sum of Forty.--three & 1o/100 Dollars (43.00 as stated in 

the note above mentioned and. as provided in the by-laws, rules and regulations of said. Company; 

until such time as the accUmalated value of the stoct assigned as collateral security shall 

equal the unpaid balance Of the debt secured by this mortgage. 

SECOND, To pay all fines, penalties and charges that may be legally assessed 

:against paid stock or debt, together with all taxes and assessments :hicb may cc levied upon 

or against the property coVered by this mortgage or Upon the indebtedness secured. by this 

illortgage-. THIRD, To keep all improvements on said property or which may be located or 

eretted -the eon during the term of this mortgage, in good repair end. insured against loss 

end damage by lire, lightning and. tornade, With insurers approved. by said. Company in the suni 

of Three Thousand& 1o/100  Dollars $3,000.00) the insurance policy to be property 

easigned arA deliVerpd to said. Company as further security to said mortgage and debt. 

FOURTH; Ifidefault be made in the payment of taxes-, assessments fines, penalties 

or charges as stated above or in making needed and necessary repairs or in procuring and 

*Signing insurance as herein covenanted, said Company May pay such taxes-, aaaessments and 

lcharges, 11114 Make such repairs and procure Such ineurance, and all sums so paid. said. expended 

shall be t further lien against the property ccmered by this mortgage and shall be due and 

payable forthwith with, interest at the rate Of ten per cent per annum, payab1p semi-annually 

from the date of such payment Or expenditure. 

FIFTR, It is further understood and agreed that should the property covered by 

this mortgage be sold or transferred without the written consent of the mortgagee, that the 

indebtedness sacured by thia-Mortgage, shall immediately become clue and payable at the option 

Of the mortg4g0e, 

SIXTH,: Should default be Made in the payment of any gam as herein provided,.Or 

in the performance of anY condition as herein agreed, for a period of two months, after demand 

for Such payment or performance is made, then all sums secured by this mortgage shall at the 

Option Of the Company become OMB and Payable immediately and the Company May at its option 

institute foreclosure proceedings Without further demand or notice. -and Upon the filing of , 

Prodeedings to foreclose this mortgage, all indebtedness hereby secured shall bear interest 

from such filing- date at’ the rate of ten per cent per annum payable semi-annually, and. in case 

Of foreclosure it is agreed that all legal and necessary expenses ’and. costs, together with the 

Sum of upo�oo  as attorney’s fee shall be added to all amounts due under this mortgage and 

included in the decree of foreclosure. 


