
parties of the second part were to have the option either of continuing .the sa d Ninety-

eight Dollars ($98.00) monthly payment’s until: the balance the upon the first mortgage 

including interest should have been fully paid, or they might elect after the payment of 

the said eecond mortgage to pay the remainder then due Upon the first morteege at the rate 

i of 1 per cent thereof per month. plus interest at the rate of8 rot cent per annum, computed. 

1 and. deducted monthly; and 

rrgEn7A2v after the said arrengement has been entered into the said party oe 

the first part found it inconvenient on its Part to carry out the said arrangement., oM the 

said twomortgages were written after the terms as how appear of record covering the said 

premises, but the same was done with the underttanding that said party of the first part 

would protect the said earties of the second part pursuant to the terms of their said origina 

agreement, and said party of the first *art now desires to give evidence of their said agree-

ment. NOW, THEREFORE, in consideration of the foregoing and of One Dollar ($1.00( 

cash in hand paid by parties of the second part to party of the first part, the receipt 

whereof is hereby acknowledged, the said party of the first part does hereby agree to and 

with said parties of the second part that party of the tirst part will upon demand by partiesL 

of the second part at any time after the lot day of July, 1926, (Provided all payments then 

due under the terms of the present two mortgages shall hove been met by parties of the second; 

part)eake provision giving parties of the second part the right and Opportunity to make 

payment covering the balance then due upon the said first and secbnd mortgages as follows, 

to-wit: Parties of the second part may either continue to make the said payments of Ninety-

eight Dollars (48.00) per month, to be applied upon the said morteages as now written 

until the came are fully paid including interest thereon; or parties of the second part 

may, if they so elect, demand that the said remaining obligation due under the said first 

and second mortgages shall be placed in a single first mortgage upon said property with a 

. provision for payment thereof at the rate of 1 per cent per month of the total then amount 

of Said Obligation, plus interest at the rate of 8 per cent per annum, computed and deducted 

monthly. It is further agreed and understood by and between the parties that if 

parties of thsseeond part shall elect on or after July let, 1926, to make payment of tIn 

said remaining oblieation at the rate of said 1 per cent per month, then that party of the 

first part will afford to parties of the second part a means of obtaining a proper loan 

upon the basis of their said election, the security therefor being a first mortgage upon the 

Premiseeeaforeeaid, and that earties of the second part will further be enabled to take out 

, such new lean, giving such mortgage therefor without any additional cost or expense what-

soever to parties of the second part. 

This agreement shall be binding upon the heirs, representatives, successors 

and aseigne f the parties hereto. 

wirms our hands the dey dad year first above written. 

PEOPLES HOPES CORPORATION, 
(Corporate Zeal) 
Attest; W. ; Atkins, Secretary. By D. W. Franchot, President. 

Margaret E. Biddle, 

SW= OP 017,ZAHOnt:, Albert 0.ji. Biddle Parties of the second 
TULS.t. �QUNTY. ) as. * Part. 

Before mee’tha undersigned, a ’Notary Public i4 and for said 

’ °entity  and State,- on this 9th day of July, 1924, perepaal7,:y appeared 3L, A% Franchet, tUMe 

kell la1own to be the identical  :person who signed the IMMO of the Maker thereof to the Within 

and foregoing instrument as Its Breaident, and acknowledged. to Me that he exeeuted the S41ƒ,,9 

as his free and. voluntary act and ailed And as the free and voluntary act and deed of such 


