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e.pphed aooordingly‘ and 4 sairl Trustees shell not make: sueh an eleetion- smd give wrltten J*;

e‘notlcs therzof to the psrty of. the first part eid procee&s shall he applled by the Trustees@d
i!

‘et the optlon of the perty of the first part to the restorstlon of the property destroyed .

or demaged, or to the payment of seid bonds and eoupons.:;~ f/ ey
E'DEEINITION or MAJOR LOSS AND MINOR TOSS ,' E T T " ,
' If the damage to said property ‘be o;t‘ ev.ch o nature and extent that the amount

: of the 1nsurance collectable on account thereof does not exéeed 25 per cent, of the total

B emount of insurance requlred under the terms of thls mortgage deed of trust, covering th.

frisk in questlon ‘then such damege shall be oonsidered and’ held to be & ninor loss or danage'i
but if the amount of suoh collectable 1nsurance exceeds twenty-flve per cent of such total

- 1nsurance, then such damage shall ‘be” eonszdered & MaJor o total loss. -

‘ - : CIf the proeeeds of 1nsurence are applled to the repslr or restoratlon off the

5 pronerty damaged or destroyed but sueh proceeds are not sufficlent to psy for the entlre

: oost of such repalr or restroratlon, thenp flrst party agrees, before any .of guch: proceeds
',ehall be- extended towards such restoration or repeir to denos1t with the Trustees, or - to.-

: extend in or about such repair or restoratlon such an.addltlonal amount of money as may be. .
v‘necessary to complete such work.:. In the event sald proceeds e moxe. than sufflclent to so
:'repalr or restore said ‘property thus dsmaved such excess may Ye- applied by the Trustees o

the payment‘of such outstan&nng bonas and 1nterest conpons thereon as they become due.

: If ‘the damage shall be other than 8 minor one, eny repair or restcratlon
thereof shall be made under the supervmsmon of sx1 ‘architect setisfactory to the Trustees,.
,and the proceeds of loss pazd on proper certlflcates of samd architect as the work of
,restoratlon brogresses.~' R : ;

In case of any loss covered. by any. polioy of insurance Cany - aoprsleement or
yedgustment 0; such 1oss, and any settlement or payment tnerefor avreed to by the party of

|the first part; may be consented to end accepted by said 1rustees and seid Truetees shall -

;‘1n no Way be llable or responsibls for the collectlon oﬁ any insurance in cage of loss.

‘_ Prov1ded however, if any 1oss or losges covered by insurance shall oeccur at

~a tlme when flrst party shall be 1n default in the berforman e of any of;ﬁfg obllgstlons
hereunder*fthe amounus collected by the . Irustees from the 1nsurance companies on account

"of such loss or losses may be applied by the Trustees, at thelr optlon toward ths gayment s
of ell amounts then in default and tovards remedymg 8ll of the defsults then in: ex1stenee,

1 znythlng in thls sectlon “to the contrery notw1thstanding, snd the balarce of such insurance
;proceeds, 1£ any, shall then bhe ' epplled by the lrustees to the purposes snd in the maxmer

l herelnbofore authorized.

g 208SHSSION UNTIT DEFAULT . ‘ ,
_' ”, Section 12. Unt11 default shall be meﬁe in any menner hereunaer by the party i
7vof the flrst pert said Fxrst psrty shsll be permitted to possess, use, snd enjoy the oroper-f
tles hcreby‘conveyed and the 1neome rents, 1ssues, and vrofits thereof. :
DEEAULT, 1 ’ ,Sectlon,ls. In.case default shall be made by gaid first party (1) in the nay-t
“meﬁt of any yrincipal or. interest or interest coupons when due, of or on any bond gecured '
or (2) 1n paylng any general or snecial tax or taxeﬁ that may become & 1ien egalnst the

vresl estate and propertlee hereby conveyed, of (3] in the: peyment of re-payment or degosit
.‘Qf\any oteer sitms herein sgreed to he paid of deposited by said firet varty, or {4) in the

due performsnce orobservance of mny oovenants'or‘agreements herein agrecd to be kent or per-
‘formed by said firstbperty,‘or (5)‘if any ﬁrooeedings‘of any kind shall be commenced against i@ &
sald. i’mrst narty Tor the apyointment of & recelver or sagignee or & trustee in bankruptey or -

.for vredltors' proteotion in eny other form then and in every such case the Trustees may




