
applied accordingly; and if said Trustees shall not make such an election and give written 

lnotice thereof to the party of the first part, said proceeds shall be applied by the Trustees? 

at the option of the party of the first part, to the restoration of the property desgroyed 

or damaged, or to the payment of said bonds and coupons. 

4DEFINITION OF MAJOR LOSS AIM) MIZOR LOSS 
1 

If the damage to said property he of such a nature 

!ipf the insurance collectable on account thereof does not exdoed 25 per cent, of the total 

iamount of insurance 
required under the terms of this mortgage deod of trust, dovering th_ 

:risk in question, then such damage shall be considered and held to be a minor loss or damage;i 

but if the amount of such collectable insurance exceeds twenty-five Per pent, of such total 

"insurance, then such damage shall be considered a MayTor or total loss. 

If the proceeds of insurance are applied to the repair or restoration of the 

!Property damaged or destroyed, but such proceeds Are not sufficient to pay for the entire 

cost of such repair or restroration, thenp. first party agrees, before any of such proceeds 

!shall be extended towards such restoration or repair, to deposit with the Trustees, or to 

[extend in or about such repair or restoration, such an additional amount of money as may be 

"necessary to complete such work. In the event said proceeds be more than sufficient to so 

repair or restore said property thus damaged such excess may be applied by the Trustees to 

ithe payment of such outstanding bonds and interest coupons thereon as they bepome. dua. 
1 ’ 

If the damage shall be other than a minor one  any repair or restoration 

’thereof shall be made under the supervision of an architect satisfactory to the Trustees 
1 

_ , 

jamdtheiproceeds of loss paid on proper certificates of said architect as the 14MrIc of 
’ 

restoration progresses

In -case Of any loss covered by any policy Of inautance, any aropraisement or 

adjustment of such losa, and any settlement or payment therefor, agreed to by the party of 
A , 1 
the first Part,may be consented to and accepted by Said Trustees and. Said Trustees Shall 

!it

 

no way be liable or responsible for the collection Of any insurance in case of loss. 
I _ : 
1 ’ _

 

provided, hoWeVer, if any lobs or losses ceveredby-insurance shall occur at 

a time when first party Shall be in default in the terforman e of any of-A:V. obligations 
I _ 
hereunder; the amounts collected by the Trustees from the insurance companies on account 

lod such .-0ss Or losses may be applied by the Trustees, at their option, toward the payment 

Of all amounts then in default and truards remedying all of the defaults then in existence, 

nything in this section to the contrary notwithstanding, and the balance of such insurance 

!proceeds, if any; shall then be applied by the Trustees to the purposes and in the manner 

!hereinbefore authorized.. 

-:OSSESSION UUTIL DEFAULT 

Section 12. Until default shall be made in any manner hereunder by the party 

l’of the first part, paid first party Shall be permitted to possess, use, and enjoy the Proper-

:ties hereby conveyed, and the income, rents, issues, and profits thereof. 

DFAtYXT Section 13. Incase default shall be made by Said first party Cl) in the pay-

ment Of any principal or interest or interest coupons, when due, of or on any bond Secured 

!or (2) In paying any general Or special tax Or taXe),* that may become a lien against the 

,real estate and prOpertios hereby conveyed. or () in the payment of re-payment or depOsit 

of any ether slime herein agreed to be paid Or deposited by said first party, or (4) in the 

;due performance orobserVanes of any covenants or agreements herein agreed to be kept or per-

:formed by said first party, or (5) if any proceedings of Any kind shall be commenced against 

’said first party for the appointment of a receiver or aeSignee, or a trUstee in bankruptcy Or 

for creditors’ protection in any other form, then and in every Such case the Trustees may 


