S

heve or take eny or. ell of the follow;ng remedies or ections.,uz:; s

BONDS DECLARED DUE for DBEAULT. S “:-::1 S o . e

(a) The Trustees shell heve the right at rts eleotion, at eny 1me after
such defeult Lo give notrce te the flrst earty thet unless suoh peyment shell be m de, or g
: default remedled wrthln\one month after the dste of thc receipt of such,notice then and in
that cese the Truetees W1ll declare the prrncrpel of all the honds hereby secured ena then
L.i outstending to be due end payable snd in the event thet the flrst nerty shall feil to pay

such eums or remedy such defeult Withln the ssid perlod of one month sfter recelpt_of such

knotlce, then and 1n “thet event “the Trustees shall heve the rlght to declare the s ia’ prlnclpz,
!of all. the honﬂs hereby secured to be 1mmediately due and payable, and they shsll be end be-
come due and peyable thereupon' enytnlng in such bonds, o7 in thls 1ndenture to ths contrary
' nmtw1thstand1ng.‘ But, 1f efter sslﬂ prlnclpalxsum shall hsve been declered due snd peysble_
all arrears of 1nterest ana ell sumg- so 1n defeult shall be pald by the f;rst party, or be
collected out of the mortgaged premises before eny sale of the real esteté mort ged hergin
ghall have been msde and any and every other default lncurred by the flrst narty shall heve
3been mnade good, : thén end in every such aase tbe holders of a’ meuorlty on - amount of the bords

hereby - seoure& and then outstendlng, by wrltten notrce to the flrst oarty and,to the Trustee=

,?may on behelf of all bond holders, waive such. defeult and 1ts consequences but o such ‘waivest
ll i .

ishall extend to, or effect any subSequent defeult or 1mpa1r any rlght consequent thereon.

LPOSSESSIOL ON ‘DEFAULT - ; _ v
(b) The Trustees through 1ts duly authorlzed eﬂents shell be entltle& to .

and .

:immedlste possessron of the' property hereby conveyed elther dlrectly, or through 8 receiver,)

COMPARLD BY

$

"fto the eoporntment of which by any. court of competent Jurrsdlctlon flrst oarty hereby consents

[ i,
¢ land ghall heve the. vight  to control manage and operate the same, and collect the revenue

itherefron, and after the:deductlon of expenses 1nc1dental thexeto shall apply the revenue

therefrom %o the'peyment of thet portlon of the debt then in defeult or for the purpose of

securing the‘performenceyof tne obllgetlon then 1n default ell in’ such manner 8 the lrustees4

mey deem best; and after causes of default slall have been?removed _end after'maklng such

nrovisinn”for the next~metur1ng obllgatlons es the Trustees shall deem advisable, said proper
%end any surplus remelnms in the hends of the’ mrustees as. the result of stch uge enﬂ managemenv
'shall be returned.to the rarty of the Tiret part or the narties entitlﬂ4thereto.
DECRER OF FORECLOSURE , o o g :

‘ (o) The Trustees in thelr dlscretion may, and upon the wrrtten request of
not lesg than‘a. majorlty of the face velue of the bonds hereby secureé then outstendrng shall
proceed in any court of competent aurlsdlctlon to obteln a. decree for the foreclosure and4aa;e
jof the whole or: eny art of the pnoperty hereby conveyea either in one lot or &S an entzrety,
or 1n.such nert or parcels as the Court mey dlrect.QM“‘ : : ‘

» OTHLR ReMEDIES f“‘ () The Trustees may toke' any other actlon which it aeems edv;seble, and

S R e

':to whlch it may be entltled, either by Court nroceedlngs, or otherw1 forthe enforcement

of such other legal end equltable remedies as may seem to it necessery or proper to protect

s

o Jits rights herein and the rights of ‘the holders of- se.:.d bond. :
" le) Every remedy prov;ded for in this indenture ehall be cumuletive in
'its effects end no acceptance or. waiver of the performence of any of the obligetions and no
ﬂelay in forclng such oblieatlons shall be construed ag a waiver of eny default then thereto-
%ore, or thereeftcr exlsting in the performance of any other oblmgetlons.‘

{£) In %he event of a foreclosure of thls mortgsge and,as often ae any

proceedlngs shell be taken to foreclose the eeme B8 herein providea first party willoeay %o

%he pleintiff in such.proceednngs, & sum’ equel to 10 per cent. of the whole sum then aue ag




