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principal notes for the sum of $1,000.00 each, due.Septehber’lst, 1926; Three wincipal notes: -

: policies to the mortgagee‘hefein, the morigagee may, st its optionk without mnotice, insure

tq-wité‘mhree.principal notes for the sum Qf $1,000.00. ench due Septéﬂberllst,‘l925: Three 3§

for the éum of $1,000,00 each, due Sepﬁember lét 19273 Three‘principal notes for the. sum of
$1.,000,00 each, due Sepfember lLst, 1928; ond norty—elmht nrincipal notes for ‘the sum of

$1,000,00 each, due September lst, 1929;

and interest thereon as specified in the face of the‘
same a1l dated of even date herew1th payable at the offilce of mortgegee, signed by mortvagmr%,
and bearlng interest all dated of even date herewith payab¢e at- the office of mortgagee, ;
signed by mortgagons, anad bearing interest at 10% per anum after maturity, payable semi~ k

annually, also all commigsion notes execﬁted simultenecusly herewith ag a part of this

transaction; and this mortgage shall also secure the payment of any renewals of any such

1ndebtedness. '
§2id mortgesPrs hereby covenant that they are owners in fee simpls of said

premises; that the samé are free and clear of all 1neumbranees, and will warrant and defend i
the same agéinst ail lawful claims of anj other person. ’ : ) ‘

Seid mortgagors agree to insure the buildiugs on said‘premiseé against loss by
fire or tornado in the sum of $45,000.00 for the benefit of the mortgegee and meintain such i

insurance during the existence of this mortgage, All policies taken out or igsued on the

property, even though the agsregate exceeds ‘the amount of this mortgage, shall be assigned . |

£
to the mortﬂagee as additionel gecurity and in case of loss under any policy the mortgagee nu?
may collect ‘&ll moneys payable and recelvable thereon and. apply the same to the payment of T

. ) ) i
the indebtedness hereby secured oOr may elect to have the buildi:gs repairéd or replaced. In

case of failure, neglect or refusal to procure and meintain such insurence or to deliver theii-

or reinsure the improvements on said reai estate and the amounts of premiums peid therefor |
shall be secured hereby and shall be deemed immediately due ahd payable‘to mortgagee and !

shall bear interest until paid et 10% per amum from dste of such payment. i

SaiaAmortgagors agree %o pay all taxes and assegsments lawfully sssessed on i
|

i
&

said premises before delinquent and ghall satisfy and discharge ary and all liens, charges

or incumbrances upon said property which are, or may Bedomg, priof claims over the lien of

this mortgage and in case such discharge snd satisfaction shall not be prompily mede when 3

A11 ¢

charges of incumbrances., i
ii,
i
L

due or payable, then mortgagee may satisfy or pay such liens,
payments so mede by the mortgagee shall immediately be due and paysble to it, including all
whether brought abouﬁ‘by litigatiJh

costs, expenses snd sttorney fees in connection therewith,

or otherwise, and all smounts éo~expended or paid Shall bear interest at 10% per annum from |

i

peyment until reimbursement is made end shall be additional liens upon seid property and -

secired by this mortgage. .
It is further understood and agreed thet during the term of thlsnortgage all :
buildings, fences, sidewalks and other improvements on gsid property shall be kept by ';

mortgagors in as good state of repair as the ssme are at the preasent time and that no waste

shall be permitted; that the premises shall bhot be used for any illegal or disreputable é
buniness or used for s purpose which will lnjure or render said premises unfit or less %

desirable for their present uses and purposes- +hat no unnecsssary aecumul tion of combustiﬁ.e
material shall be pvermitted on the premlses- that all fixtures now installed or which may heﬂe
after be’ installed in or sbout the. 1mprovements on said nremioes shall be: kept in e good state
of repair ‘so bhat the ssme will be useful and sultable for the purposees for which they have,

been or may be installed and so that damage will not result to the improvements or any portxgg

thersof from @ failure to maintann such flxtures in proper repair and in case any damage




