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%&rst part 8o hereby mortgage to pardy of the .second part its guccesors ana assigns, the

L
following deseribed real estate Locatednin Tulsa County, State of Oklahoma, fo-wit: ? V
' fot seventeen (17) in block nine (9) of the sub~division of
Block‘twi (2) threa'(al and seven (7) Terrace Drive addition
to the 01ty of Tulsa, Tulsa Gounty, Oklahoma, according*to the
amended platthereof. )

Togéther'with all,improvements thgreon, or which may be placed tﬁereon during the term

of this mortgage, and warant said propertyto he f ree and clear'of‘all éncmbrances and

party of the first part hereby assigns to party of the second part as collateral security
to the dbt secured by this mortgage, 36 shares of monthly instablmentsstock of said Ponea
City‘Building and Loan Oompany, estimated maturity 120 months, certificate humber 1332
calling for a monthly payment of $18.00 as dues.

This mortgage and assignment if given #o secure the payment of the principal sum of

thirty six hundred & 00/10C dollars, ($3,600.0C) as evidehced by one certain note of
this amount of even datecherewith and to secure the payment of all dues, - interest, fines,}
insurance premiums,; taxes, assessments and charges, and for thiberfcrmapce of all the condiﬁ

itions ahd agreements as hereinafter enumerated and set out. 4And said mortgagors, for'them;

woreevevrarery?

selvew, and for their heirs, executors and admingstrators, hereby covenant‘and'agree with

fcemmnrpae

gaid Cogipany, 1ts successors and assigns, as follows:

First: To pay to said Company oy the stock and debt herein dedcribed, on or before

the £ifthc6f each month, the sum of forty eight & 00/100 dollars ($48.00) as stated in the

pARED BY

noté abovz mentiotied and a8 provided in the bylaws, rules and regulations of said Company
antil such time as the accunnlated value of the stock assigned as cellateral sacurity
shall egqual the unpaid balance of the debt secured by this mortgage.

Second. To pay all fines, penalties and charges that mgy be legally assessed

against said stock or debt, together withhll taxes and ugseasments which may be levied
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upon or against the property coVered by this morigage or upon the indebtedness secured
by this nortgage. ' ‘
Third: %o keep all improvements on said property of-.which may be located therson

?~ during the term of this mortgage, in good repair, and insured against ‘'loss and damage .
by fire, lightning and fornado, with insurers approved by said Compahy in the sum of thirty?
§5ix hundred & 0C/100 . dollars ($360C.00) the insurance pohicy to be ﬁroperly assighed nnd
delivered to said Company as further gecurity to said mortgage and debt. i

Fourth: If defaul t'be made in the payment of taxes, assessments, fines, penalties%
or charges aa stated above or in making needed and hecessary repairs“?r in procuring and !
assigning insurance ag herein covenanted, said O ompany may pay such -taxes, assessments
dhd charges, anhd make guch.repairs and procure such insmrance, and all sums @y paid and

expended shall be a further lien agaihst the proyerty covered by this mortgage and shall

be due and payable forthwith with interest at the rate of ten per cent per annum, payable

gemi-annually from the date of such payment or expenditure.

Fifth: It is further understood and agreed that should the poperty covered by this
mortgage be sold or transferred without the wrﬁxen consent of the mortgagee,that the :
mortgagee sectured by this mortgage, shall immediately become due and payabk = at the option f
of the mortgagee. , _

_ Sixth: Should default be made in the payment of any sum as herein provided, or in- |
the performance of any condition as herein agreed, for a perid of two months, after demand

for such paymsnt or performance is made, then all sums secured by this mortgage shall at

i
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the option of the Cnmpany become due and payable 1mmediately, and the Gompany may at its




