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Know all men by these presents; That B, Kart and Ada Karr, his Wife-, of Tulsa 

County, in the Stateof Oklahoma partieS of the first part, hereby mortgage to Ira O. Paschal’ 

party of the second part, the folleving described reel estate and premises situated in 

Tulsa County, State of Oklahoma, to.-wit: 

The south fortyfekt (40’) of let ninetemn (19) in block two 

(2) in PoUder Pomeroy second addition: to the:City Of Tulsa, 

Tulsa County, Oklahoma, according to the recorded plat thereof 

with all the iMprovements thereon and appurtenances thereunto belonging and warrant the 

title of the same.. This mortgage/is given to secure the principal suM4f four hundred eighty 

4 no/100 dollars, with interest thereon at the rate of 10 per centum per anntaint paydie 

monthly on the deferred balance according to the terms of one certain promissory note 

4

 

described as follows, to-wit: 

One note dated November let, 1924, in favor of Ira Paschal in the sum of four hund red 

eighty dollars (48o Co ) payable forty dollars ($40.00) per month beginning DeceMbet let, 

1924�  signed by J.B. and Ada Karr. 

First: The mmtgagors represent that they have fee skple title to paid land free: 

and clear of allliens and encumbrances, except first mortgage of $3000,00 to the National 

Bldg. Loan Co. of Pawheska, Oklahoma, as appears Of record, and hereby warrant the title 

against all persons, waiving hereby all rights of hometad exemption, and waive the appraise 

ment of said lands in case of sale, under foreclosure.. 

Second: If said tortgagors shall pay the aforesaid indebtedness, both principal and 

interest, according to the tenor of said note, as the eame shall mature, and ehall keTand 

perform all the covenants and Agreements inthis mortgage k., then these presents shall beams 

void; otherwise to remain in full Its and effect. ’ 

Third: Said mortgagors agree to pay promptly when due andpayable all takes an& assess.  

ments thalmay be levied within the State of Oklahoma, upon said lands and tenements, or upon I 

any interest or estate therein including the interest represented by this mortgage lien; and. 

further to pay any-tax, assessment Or charge, that may be levied, aesessed against or re-

, quired from the holdet cf said mortgage and note as a condition to maintain or of enforcing 

or enjoyint the full benefit of the lien of this mortgage, or the collection of said indebtedi 

ness; and will pay any and all labor and material liens whethet6reated :before or after this 

date that are lawfully charged against said premises; 

And will also keep all landings erected and to be orecte&tepot said lands, insured., 

against loss and damage by tornado and fire with insurance approved by the mortgagee hertn 

in the sum of $ as a further security for said debt and. assign and deliver to the 

mrtgagee all insurance upon said property to be by it collected, as its interest may appear. 

In case said mortagota *hall failto pay any such taxes’, assessments, charges, labor or mathrt 

ial ldens, or insurance, then the holder of this mortgage and the debt secured hereby may 

paj said taxes’, assessments, inemance, charges and liens, an said mortgagors agree to repayt 

11 upon demand the full amount of said advances with inter # thereon at the rate of ten per cent 

per aneem from the date of such advancement, and this mortgage shallbe a further lien for 

the repayment thereof. 

Fourth t Movtgagms agree to pay promptly when due all intereOt Or principal payments 

on all prior enatMbrantee if any upon said land, and if mortgagors or their successors in 

;! the ownership of ’UP land herein mortgaged, default in t*Tment of eiheririnCipal or interest 
11 . 

Of any prior encumbrande, the holder Of the notes secured by this mortgage may pay Off such 1 
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