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part being hereby authorized to sue for and collect all moneys payable under Such palsies, a 

to hold and a:ply the proceeds therof atiits discretion either to the restoration Of such 

.

 

improvements or to or towards the payment of said nntos, or any a? theM. 

(econd. That they will paver cause to beiaid all taxes, assessments, eharges, general 

or special, water rents and Other municipal or governmental rata, charges or liens, or any 

them, Whidamaybe lawfully assessed against the said promises, and that such payments will be 

madebefore the same become aelipcluent, an& will.Tayall sums necessary to protect the property 

hereby conveyed and the title,pOsession or use thereof; and will phi:merit to the said second 

party at its Office ih Tulsa, Okbahoma,- the official tax .’receipts for all taxes d se paid. 

Third: That they will maintain all improvements now or hereafber on said premises in a 

ttnaaie condition, and will’_operate the same in a first class magnet and make necessary repairs 

and alterations thereto fronytime to time, and keep the same free from waste and nuisances 

of anykitld, and that no part of said building shall be operated, used or maintained in 

any manner which Wend violate any law of the united States, or the State of Oklahoma, or any 

ordinance of the Sityof Titsa, or any lawful rulleS Of ngulations of any officer of departmentj 

thereof.  

Fourth: That, upon default by parties of the first part in the payment of any of said 

taxes, assessments, encumbrances, insprancepreliuMs or other suminwhich May be necessary to !: 

be paid for the protection of the title and possession of said. property, Or theoperation thereof 

or for sefvices Oi agents or attorneys, then said patty of the second part, or its 

successors or assigns, may make such payments, and the amounts so expended or advance& shall 

become debts due in addition to the *indebtedness represented by said notes, and secured in  

like manner by this mortgage, but having priority over said notes, and shall bear 

interest from the time of payment thereof at the rate of ten per cent (19%) per:  

annum, and shall be ’repaid to Said parties advancing the same upon dmand. As between the’, 

parties hereto, their Successors or assigns, the legality and validity of all taxes, asseen-

ments and liens hown by the usual public botks and records shall thereby be conclusively, 

estaished and proper and regular receipts for such other payments or advance shall be 

prima facie evidence of the validity of such claims and of the time and amounts of such 

payments. 

Fifth: The saidparties of the first part hereby expressly waive notice of election, 

to declare the whole debt due andabove stated, except thatvthe Owners of the undivided 

fourfifths interest inthe fee simple estate shall be given thirty (30). dos written notice, 

of any default in theberformande of the conditionenheveof permitted Or committed by the 

owners of the leasehold estate, and all of said parties hereby expresly wtve the benefit 

of the stay,valuation and appraisement laws of the State Of Oklahdha. 

Sixth: That said patty of the second part at its option may foreblose the 

mortgage on said leasbhold estate without regard, to whether it undertakes to foredlose 

said mortgage of saia undivided four-fifths interestin the fee simple estatt,butparty 

of the second part shall not undertake to foreclose said portgage of the four-fifths fee 

simple estate without at the same time foreclosing the mortgage onsaid leasehold estate* 

everith : Every remedy provided ?or in this. indenture shall be ctioulative in its 

effect, and. no acceptance or waiver of the performance of any of the obligations an& no 

delay in enforcing such obligations shall be construed as a waiver of any default theta, 

theretofore or thereafter existing in theperformance of anyttAt obligation. 

Bighthi If Sala parties of the tivetpari-,shall well ana truly make allvipaynents and 

perform all Of the covenants and agreements herein and in said notes undertakento be made 

or performed, the these presents and the estates hereby voted shall determine and be 

Void.; and, upon payment of allcoats, charges, and epensenAnetirrea by the xchange Trust�


