U

'And'ﬁﬁe said‘Graxtor, for;hlmeelf and h% heirs, executors and administratore,,covenant ﬁ

i?
it

w1t£\the said Grantee and its sucoessors and aas;gn, ‘that the. said prem;ses are fee from
ancumhrance. and that he hag good rlght ana lawful authority to sal 1 the  -same, and that ?
he will warrant and defend the same apainst the lawful elalms of allmpersms whomsoevers

End the said Grautors for themselves and their helirs, exeoutors and assighg’ hawaby further :

‘promise and agree that 1£ at any tnne the above described real estate be not occupied by ;

- -the then owners thesof as a homestead ', the rents and prof;ts ageruipg fromthe use’ thereof

are hersby assighed to the sald TIndustrial Bulldlng & Toan Association to be collected by
it"and‘all or soumuch as mayibe wnbcessary of the money, so collected may be used gnd i

appliéd by it in liquidatioh of the obligation hereby wecured, the balance‘if any, to be

'uurned over to tha lezal -owners: of salid mal estate. L ; - @

The condtions of ths mortgage are such,v that whereas the said Tewis H. .Culp has I ‘i
assigned, transforred and set over unto the said Tndustrial Building & Loan‘Association,k : :
| as a further security for the paymentof the prosissorybuote hersinafier meut ioned, 166 f e i : g
- gshares of Series Stock in Class g Wo., issued Wy the Indutrial Building & Loan Association,% -

on which t® monthly dues are eighty and no/lOC dollars payable oh. the 5th day of each

month and has exécuted and delivered to the said Industréal Buildibg & Toan Agsociation, on% o ﬁV

promissory noté, ealling for the sum of sixteen thuhansd & no/1C0 dolars, withinterest at 5 R
L E

the rata of One hundred thirty thres & 28/100 dollars, pen'month; both fnterest and duwes

payable on the fifth dayrf every month until sufficient assets accumulate to paysuch i R

(I sharehalder onaahundred.doﬁéra per share for ‘each share;of stockriheld by him, according tn

i 4o Ly ,

3 _ B i ~ the by-laws of the IH&UStrl&l}BUﬂdlng & T0an Association, which said nbéte is in words and

L ; %gég figures, as folloys; ‘ : o k ’ f ‘ “_ f, 4
4 o | $16,000. . ' No.-== i S
B | , ; RN B
E | - - PIRST IMORTGAGE REAL ESTATE NOTE. | SR :

e

For value received, I, we, or‘either 6@ us, jointly and severdly, promise to I E

; pay %0 Industrlal Bullding & Loan ﬁa@clatlon of Pulsa, Oknhoma, on or before ten yeard . . i

f‘ : ? : aft—date hereof the sum of sixtesn tousand and no/lod dollars, with interest from date, %@ Ve Lk 4

i monthly insiallments, of one hundred thirty ﬁ%ée & 28/100 dollars; alse monthly dues

on 160 shqres of Class A installment stock of said associaton in the sum of eighty & no /lOC -

. . dollarg, both interest and dues being payable on the 5th day of sach and évery month Untlléi : ; o ;
. é; QZ} suffiéient assebs accumulate to mature said shares and pay the holder thereof one hund red ;i S E: - ;
:5 : ;; : . - -dollars for esch shate according to the terms of theée by-laws of the Associatioﬁ.~and in o IS E

case bf default in the paypet of interest, or dues, or any part thereof, at the stated

Sasnt R

tlmes, o failUre to GDmplg.Wlth any of the caﬂdttinns or agreements stated in the mortgage S i

o e

securing such paymehts, then thxs note shall imwd&ately become due and payable at the option oo §

fisagiidre

of the legal holder hbreof, and shallafter speh defauls bear ten per cent interest per annum

and if collécted by suity we agree to pay an additional ten per cent of the amount due, : R g

as attorney s fees. -

Bated atTusa, Okahoma, the 12th -gay of November, 1924, ’ '

S T T

Lewis H ~Culp. .

Vow, if the said Tewis H.Cup, a s;ngle man, ahd his heirs, . asaigna, gxecpbtrs, or adminis-. : i

3
5
’

4

tratnrs A shall well and trply pay “the aforesaid nota aceordng to the tenor thereof, and all a §
o i.

. ";ft & ] assessments, dues and fines on said stock to the said Indmstrial ‘Building & Loan Association,;

cor its, suecessors, and keap said premises 1nsured against fire and tormado, in the sum of

$16 00C . 00 apd pay all fines. rates, liens, chargea and asseSSments, upon ox against said Eo o b

% : : b property, and keep: the same in good repalr,as herein providea, thenthis mortgage shall be & ?’ i

PR
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