by Della Qhamhéia'an&,ﬂ. T.Chambers, her~husband.‘partﬁs oflthe f£irst part, bearing even
date herewith, payahle in aami—annual iﬁstailmenfs of $150,00 each on the'firatvday of
April and October, inkwch year beginning Octoﬁer first, 1925, up to andnincluding April
first, 1940, on whichdate the remaining unpald amounthof the rincipal of said note shall be
‘due and paydble, with interest upon said prlncaglsum from dms thereof until matirity atthe

rate of seven per cent per annu@,payable semi -annually, on the firsgt day of April and

October, -in ech year and 1nterestvat the rate of tenper ceit per annum after maturity on
principal and @n interest not paid when’due,'whether the same bscome due acecording to the.
terms of sald note or by reason of default in payment of principal or interest.

CAnd it is here§§”§§?€ed and undertood theb this mrtgage secures the paymebtof all
renewal, princdpal or interest notes that maythereafter be given, in the eventof ahy exten510n
of time for the paymentof ssid principal debt, tomevidence said princlpal or the interegt {
upon the same during the sai& time of extension; '

"1t is herehyagreed that all covendta and stipulations in these presents contalned
shall bind the heirs, executors, administrators and assigns of the mortgagor and shall inure
to_the;benefit of and be available tomthe successors and assigns of the mortgages. It is

further agreed that granting any extehsion or extensions of time of myment of said ngbe

either to the makers of to anyiother person, or taking of othbr or additional security for ?

payment thersof, or waiver of or failure to exercise any right to mature the whde debt under

auy covenant of stipulationtérein conta ined shall not ilnanywise affect this morbgage nor the;

rights ofythe Mortgagee, its successors or éssigns hereunder nor uperéte as a release from
‘any persohal Liability upon said note or under any covenant or stipulation herein contaed.

fnd further, the mortgagdrs do hereby expressly covenant, stipulate and agree as follows:

Plrst‘- To pay the above recited deht and interest{ thereon when and 4s the sams shall

become due whether ih course or under any covenantbr stipulation herein contained. ’
Second:~ Until said debt and all other sums hereby secured are fully paid, %o keep thé
buidings and imprévements nnh said‘premises constantly insured against loss by fire, lightniné k
and windstorm, in Companies and in a manner satisactory to themgortgagee, its successors‘or;
assignsg, for their full insurable value and a1l policies oi'insuance or whatsoever nature ?
andehétever amount taken out on the same constently assigned angcg&:§ed to and deposited ;
with the mortgagee, its succssors or assigns as collateralﬁseeg;%tybforwihepaymentbf said
‘deb}, interest, and all sums secured hereby, wikh subrogaticn clause satisfactory td the
mortgagey, 1bs succesors or asdigns, attached to such policy or policies, with losgs,if any, g

payable tomsaid mortgagee, its succesdSors or assigns. and whether snch policy or policies

have been actyally assigned or not, the shall in case of loss be paydle to the said mortgaééé,'
1ts successas or assigns, to the extent of its 1nterest'as mortgagee, its guccessors or assiéns;
dn gat’d prem&ses; and that the said mnrtgagpe orixs successors or its assighs, may assign -
4all such insurance policies to ahyiindorser - of said note, or to any subseguent purchmsr of i
sald premises; and that in the event of loss undexr such policy or pdicies,the said mortgagee ;

oy i successors or assigns shadl have .and is hereby specifically given full power to settleﬁ

| or compremise claims thereunder and %o demand, recéive and recelpt for all monies”becoming é
payable thereunder and to épply the amount so collected toward the paymentof the indébtedhes§

hereby secured, or in rebuilding or restpring the damaged buildimgs or improvements, as ?

the mrigages, its successors or assigns.may elect, without affecting the liew of this mortgag%,"
for the full bmount secured thereby before such damage by fireor tormio, or such payment gyef,;
took place. » ‘ &

Third: To keep all buildings, fences and other impiwements - on the saild land in asi

good repair as they now are, and ot to ocommit or allow any waste on said premises.




