AT AL e

~keep -the buildinge and improvements now - or hereafter erected on the fereg01ng éetate,,insureu
tagainst flre; windetorms, tornadoes, and oyclones, end t o carry such boiler insarence, ren%
,1nsurance and such other klnds 8t insurance as may from time to tlme be requested by ths E
:?Trueteee, ‘all of such 1nsurence to be issued by companies from time to time, satisfactory

'ézto and epproved by the Trustees -and to LE iy skch amounts as the rrustees mey speclry, and
%iwill make all policiee -payable to the mrustees :in -cass of loss, 1t belng expressly un:erstood ‘
Liend agreed that the party of the first part will carry tornedo insurence in at lsast the gum

tof Pour ‘Hundred ,Thousand 1$400,000,00 ) Dollars, and will also carry such an amount of fire

ffstantialtdestruction of of said‘improvements,’the amount pqzshle to said Trustees, by and

‘icolleotable from the insurance companies insunnns said property on account thereof shall be

}at lesst the sum of Eour Hundred Thoussnd ($400,000.00) Dollsrs. and will also carry such |

?an amount of fire insurance upon the improvenents upon. the above desc 1bed property thet in

i

be at least the sum of Four Hundred fhousand ($400 000. GO) Dollars. ‘I any polrgy ot 1nsur-

?ance is 1ssued ina form oxr by a Company whlch is or bacomes unsatisfactory to the Trustees,
o ‘ } T “then and in elther event, the frustees may require new pollcies t0 be taken out .in lieu therer
i o ; .of ané the party ot the First part agrees to obtarn promptly, in sueh event new policies f
. ' tacceptable to the Trustees and.to keep ‘the same in force, and in default of the first party ;
so doing, the Trustees may, 8t their ‘Optioun, effect such 1nsurance. ' »

; . ' All policies of insursnce- upon sald improvements which shall at any time be

,deposited with the Trustees hereln and all sums oi money - which at any time may: he &sllected

*by sald Trustees upon. any insurence pollcies ‘until applied as herelnafter authorized, shall

be held by said frustees es addltlonal security for. the payment of the bonds hereinbefore men-_

tloned and all such sums shall be applied by the Irustess. ‘885 follows, to-wit L R

S @iAPPLIOA’i’ION
i 4 '+ OF PROGCEEDS

In eyent of any minmor loss or damage to said property ( as such,miuor loss is

ereinafter defined) first party shell immediately notify’the'Trustees in wrltlns and the pro;

i
t :

L _Jf. ' %ffi \to or towards the repair or restoratlon of the property 80 damaged in such.manner 88 the flrst

party and the Irustee shall mutually agree.
thoa LOSS

]
it

~In the event of eny major or total logs or damage to said property ( as such

"

rustees in writing, and within thlrty (50) daya after the recelpt of such notice, the Trustee%

shall slect whether eald proceeds shall be applied toward the restroation of said 1mprovement

4

e of the first part, said proceede ehall be epplied by ths lrustees at the option of the party_¢

of the first part, to the reetoration of the property destroyed or demageo or to the payment
said bonds and coupons. ' : ‘ ’

DEFINLY ION’OE EAJOR
SS AND. HINO& Loss

S Ii the damage to- said property be o£ euah £} nature and extent thet the amount"

the insurance collectable on aocount thereof does not exoeed 25-per cent‘ of the totel :

ﬁinsuranoe‘upon thse improvements’upon-the gbove described;prOperty that in the,event.of.a sub~

the ‘event of a substantisl destruction of said improvements the anmunt paysble to gaid Trustees,

b
hy and collectable. from the 1nsurance companies insuring ssid property on account thereof shall .

ajor loss is hereinafter defined) the party ot the flrst part shall immediately notily the B

.,:?r toward the payment oi samd bonds or coapons, and ggid proceeds ‘shell be appliea accordinglsf

and i€ said- Trustees shall not make such,an election and glve Written notice thereoi to the panty

3ceeds of any insurance collected by ‘the lrustees on account thereof shall be promptly applied g,l

VSection’ll; said pirty o ths iiret part oovenante during . the 1ien hereof to *“”4§)@ie);'




