emount of 1neurence required under the terms of thie mortgage deed oi trust cbveriﬂg the '

risk in queetioﬁ y then such uemage ghell be considered and held to be & minor loss or aemegeff

= but it the amount ot such colleotable lnsurance exoeeds twenty-five per cents of. eucn totel

neurance, hen szeh damage ehall be consﬂdered a me;or or. total loee. ‘
‘ ‘  Ir the broceeds of 1neurence are applied to uhﬂ repair or restoration of the propa'r'

¥ demaged o destroyed but such pneceeds are ot sufficlent “to pay 1or the- entire eost ot such yé
répair or restonation then first rty agrees beiore any ot euoh proceeda shall heé extended ‘
towards sueh restoratlon or. repair “to deposit with the irustees, or -to extend in or about

such repair or resteration such an additional amount of money ‘as may be necessary fo complete
such work. In fhe avent sa*d prooeeds be more than suffrcient t0 so repair or” restore said
property thus damaged suoh ‘ex0ess may be applied by the Trustees t o the payment of such ‘
outstanding bonds and interest coupons trereon as they become: due.

‘1L the damege ehall “be other than-a minor one, any IBpBlr or restoration thereof
shall'he made under the supervrslon of an architect eatisfactory to the Truetees. and the pro
ceeds of losg peid on proper certificates of said architect as the work of restoration pro- j
lgrqgoes. | | o o
: ’f In case of any 1ose covered by any policy of’insurance,‘eny eppraisement or adjust-ﬁ
fment of such 1oss, and any setilament or: peyment therefor, agresd to by ‘the perty ot the flret

i part, may -be cnnsented to and eocepted by said 1rustees,‘and ssid Erustees shall in no way

be liable or responelble for the collectron of any insurance in case of loss.

Provided, however; if any loss or losses covered by 1nsurance ghall occur-at s tlme
i

when first party shall be in default in the perfornsnce of sny of -its obligatlous hereundst,

4 the amounts eollected by the Trustees~from the ivsursnce companies on account of such logs or i

ilosees may be applied by the Trustees.'et their option, towerd the payment of 811 amounts theo
i B
‘#in default and towards remedying 8ll- of the defaults ‘then in existence, anything in this sec-g
i . i

qtlon to ‘the contrqry notwithstanding, and the balance of such rnsurance proceeds, if any,

tshall then'be‘applied by the T rustees to the purposes and in the‘manoer hereinbefore authorizﬁd,i

| POSSESSION UNTIL
DEFAULT

Section 12 Until default shall be made in any mauner hereunder by the party ofthe f
‘flrst part .said first party shell be permitted to poesess uge, and enjoy the properties :

?hereby conveyed, and the 1ncome, rents, fssues, and proflts thereof.

DEFAULT

/ecton'la. In case dereult shall be made by Sald first party (1) in the payment gf ¢

any principal or. interest or 1ntsrest coupons when due, of orvoun euny bond hereby sgaired,

"or (2) 1n paying any general or special tax or taxés that may become a llen agalnst the real
egtate and propertiae herehy conveyed, or (5) in the peyment or re-payment or deyposit oL any
sather sums herein agreed to be peid or deposited by ssid frrst party, or- (4) in ths dus per- ;i

Eormance or observence of any covenants or agreements herein agreed to ve kept or performed by

said first psrty, or (5) if anv proceedings oﬂ any kind ‘shall be commenced against said firest

‘ﬁarty for  the eppointment of & receiver or eseignee or & rrustee iu bankruptey or for creditcre
] !

?protectlon in any other form “then. and in every such cags the Trustees may havé or take any

?r all of the following remedies or ections,

i3 0NDS DECLARN : . S
+DUE OF DEFAULYT ‘ IR

(a)' The ﬂruetees shall have the rlght at its electiou, at any time gfter such de-

: fault, to give notice to the first party that unless such paymynt shall be made, or defuult rem

ﬁedied within one month after the date ol the receipt of such notice, then and in thst cose the,
S
Trustees will deolare the principal of” ell the bonds hereby eec&red andthen outstandi ng to be

due end payahle. and in the event that the first perty shall fsil to pay such sums or remedy




