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covenant and agree that at the delivery hereof they are the lawful owners of the premises 

above granted, and seized of a good and indefeasible estate of inheritance therein, free and 

clear of all incumbrancee; that they have a good right and authority to convey and encumber 

the same;and that they wIll WARRANT AND DEPEND the same in the quiet and peaceable posebssiofl . 

of said pnrty�of  the second part, its successors and assigns ,forever, against the claims of 

all persons whomemever. , 

This conveyance is intended as a mortgage, and is given as security for the parformance 

of the covenants herein, and the paymemtto said THE PIONEER MMTGAGE COMPANY, its successors 

or assigns, the principal sum of Eight Thousand ($8,000.00) DODLARS , according to the terms 

and conditions of the one promissory note made and executed by Morris W. Turner and Dorothy 

Turner, his wife, parties of the first part, bearing even date herewith, payable in semi-annual 

installments of 4240.00 each on the first day of ..april and October in each year, beginning ; 

October first, 1925, up to and including April first, 1940, on which date the remaining unpaid 

amount of the principal of said note shall be due and payable, with interest upon said princ3- 
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pal Om from date thereof until maturity at the rote ut Over per cent,: per annum, payable 

,temi-ennUally, on the first dew of April and October, in each year and interest at the rate 04, 

;ten per cent per annum after maturity on Principal and on interest not paid...when due,: whethe 

the same become due according to the terms of said note Or by reason of default in payment oft’i 

principal or interest. 

And it is Hereby further agreed and understood that this mortgage secures the 

’payment of all renewal, principal or interest notes that May hereafter be given, in the eve/Ail
 , 

of any extension of time for the payment of said principal debt, to evidence said principal Et 

the interest Upon the same during the said time of extension. 

IT IS HER BY AGREED that all covenants and stipulations in these presents contaiar. 

bind the heirs, executors, administrators and assigns of the Mortgagor and shall inure 
, 

to the;-.1.1gnelit of and be available to the successors and assigns of the Mortgages, It is fur-

there agreed that granting any extension or extensions of time of payment of said note either 

to the makers or to any other person, or taking of other or additional Security for payment 

thersof, Or waiver of or failure to exercise any right to mature the whole debt under any cove 

nant or stipulation herein contained shall net in anywise affect this mortgage nor the rights 

of the Mortgages, its succeSsors or assigns hereunder nor operate as a release from any parsonel 

liability upon said Mita nor under any covenant Or stipulation herein contained. 

And farther, the Mortgagors: de hereby expressly covenant stipulate and agree as follows: 

IIIRST;-�-  TO pay the above recited debt and interest thereon when and as the same 

shall become due whether in course or under any covenant or stipulation herein contained. 

SECOND:--, Dntil said debt, end all, other sums hereby secured are fully paid, to 

keep the buildings and improVeMents on said premise’s constantly insured against loes by fire, 

lightning and windstorm in Companies and in a=tanter satisfactory to the mortgagee, its suc 

cessora oraesigna, for their full insUrahle value, and all policies of insurance of whateCever 

nature and whatever amount taken out on the same constantly aSeigned and pledged to and de-

posited with the mortgagee, its successors or assigns as collateral and additional security fr 

� the payment of said debt, interest, and ell:vamp:Secured hereby:, with subrogation clause 

satisfactory to the mortgagee its successors or assigns, attached. to sUchpoliOy or polio-3801i 

with loss, if any, payable to said mortgagee, its: successors or assigns ; and whether each 

,policy or policies have been actually assigned or net, they shall in case of 106e be payable 

to the said mortgagee, its successors or assigns, to the extent of its interest as mortgagee4 

,4 its successors or assigne,ir said premises, and that the said mortgagee or its successors or 

its Orpigm May assign all such itautarce policies to any indorser of said note, or to any 
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