, :ycovanant and agree that et the delivery hereof they sre the lawful owners 'of the"premieee

‘: above grented and saized of a good: end indefeasible estate ol inheritanee therein, iree end

irclear of 811" incumbranoee, that they have. @& good right and authority o convaJ and encumber
;'% the eame ;3nd thet they w1l WARRANT AND DEFEND the eeme in the quiet and peaceable poesSssion

%;of said par*z/oi the second part rts suoceseors and assxgne ,forever, against the claime-o£
fan1 persons whomenever..n , e , o ; ;’r J’ - ) i
1 ‘ ’ﬂ'"his conveyance isg intended as a mortgage, and is givenyas‘secnrity‘for'the'ﬁerformatze~
% of tha covenants herein, and the paymemt: to. eaid ‘THE - PIONEER MGiTGAGE COMPANY, ite successors :
E‘or assigns the principal sum of Eight Thousand (%8 OOOrOOS DOLLARS s according to the terms
; and condxtions of the o6ne promissory note made and executed by morris w. Turner and Dorothy '
2 Turner, his wife, parties of the first part bearing even dste herewith. payable in semi-annuz
% installments c” $R40. OO each on the first day of 4pril and October in gsch’ year beginning ‘
E‘Octoberffirst 1925, up to and including April first, 1940_.on which date the remeining unpaim
éianmunt of the principal of said note ghall be dua and payable, with interest upon said princ
5§pal gum rrom date thereof until maturity at the rate of - geven per cent. per annum payable
EESemi-annually, on the first day ot April and October in each year and interest at the rate oii
E%ten per cent. par annum after maturity on principal and on 1nterest not ‘paid’ when due, whethez

?the same become due according to the terme of Sald note or'by reason ot default in payment of
‘fprincipal or interast.: ‘ S \ '

:i And it is Hereby further agreed and understood that this mm:tgags secures the
i?payment of a11 renewal prineipal or interest notes that nay’hereafter be given in the event
- of anw ex*ension of time for the payment ol seid principal debt, tcvev1dence’said prinoipal or
: ithe interest upon the same during the said time off extensmon. T R |

IT Is HEREBY "AGREED that 811 covenants and stipulations in these presents containu'

A re*it of and be available to the successors and assigns of the Mortgagee It iszurj
there agreed that grantinv any extension or extensions of time of payment of said note either
wto the makers or to any other person or taking of other or additional secnrity for payment i
thereof or waiver of or faxlure to exercise any right to mature the whole debt under any cove
‘nant or stnoulation herein contained shall not in-anywise affect this mortgage nor. the ~rights é
of the Hortgages, its successors or assigns hereunder nor operste as 21 release from any personal

.1iability upon ‘gaid note nor under any: coveunant or stipulation herein contained

And farther, the Mortgegors do hereby expressly oovenant " stipulate and agree as follcws.

<x

4
%
FIRST.-- To pay the above recited debt snd interest thereon when ani a8 the same |

;shall become due whether incourse or under any covenant or stipulation herein contained.s ‘ %e‘
SECOND: ~~ Until sgid debt and - all other sums hereby secured are Iully paid to é

: ; keep the buildings and improvements on sald’ premlses conetently ineured egainst ‘los8s by fire, §
| i lightning and windstorm,in 00mpan$es and in a“manner, satisfactory o the mortgagee, its suc-
i cessors or assigng, for their full insurehie value, and aii policiessof insurance,of vhatsoever
i nature aund whatever amount teken'out on thefsame‘ccnstantlyiassignedfand piedged-to‘and de;‘i
:i pogited with the mcrtgagee, ite succeseore or assigne as collateral and additional security b4
: - the payment of aaid debt, 1ntsrest, and 811 sums: secured hereby, viith subrogation ‘¢launse .
%;eatisfeotory tc the mer tgagee, its succeesors or assigns attaohed to such poliey or policies%
v with loss, if any, paysble to sgid mortgagee, its‘successors or»assrgns; “ang whethér such |

; policy or policies have been actually aeeigned or nct they shall in case of loss be payable

- »to the sgid morteagee, its succeesors @ aesigna, to the extent of its interest as mortgHgee,

;ite suooessors or assigns,in seid premises; and that the gsaid mortgegee or its succeesors or

‘,f ite eesigns may aeeign all such ineurance policies to amy indoreer of said note; or to any

LN
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