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‘ ‘E';‘,With ell the improvemente thereon and appurtenancee thereunt‘o _belonging, and werrant the titl‘ g

-

i to- the same “and. waive ap_praieement s and all homeeteed exemptione._ :

Aleo 16 eharee of stock of said. Aeso ciation Certificate No. e CIaee "A"

Thig mortgsge - ie glven in conai deration of Sixteen hundred DOLLARS the rece;pt

’of which is here’b;y acknowledged and for the purpose of securing the peyment ot the monthly

'sum :.Finee and other iteme hereinai‘ter epecified and the performanee o:ﬁ the covenante hers in-,

after contained. o R s S AIEE R C Sl f[i

i

Ahd the. eaid mortgagore for themselves and tor their heire, execu‘core and ad- o

.n minietratore, lzereby covenant ;1th eaid mortpages its successors and aesigne, a8 follovm ‘
‘ FIRST. Seid mortgagore being the -owner of 16 shares of stock of the srid A= :
.. PIONAL .BUILDIHu AND LOAI\I A8 CIATIOH and having borrowed o:E eaid essociation in pursuance
:\ ot its by-laws, the. monay secured by this mortgage, will do all things which the by-lawe of ;
g’eaid associat ion requlre elrareholders and borrowers to do and will pay. to said aseociation on;;
eaid st ock sud losu the sum of '.Lwenty nim dollars and thirt_; three cents- (9,329 33 per month, L

on or. beiore the 5th day of each and. every month, until said etock ehall meture as provided

W

in said by 1awa, proyided that the sgid indebtedness ehall be diecharged by the canoellation !
fof said stoclr at maturity, and wxll pey all ﬁnes tmat may Dbe legally aseeseed against them :
under said by-laws or under any amendment that may be made thereto according to the térms of‘f
eaid by-laws -, and a certain non-negotiable note bearing even date herewith exacuted by seid
<mortgagore to sald mortgage., 8

SECOND.  That eaid mortgagors wrbhin :ﬁorty daye aftex the same beoomee dus

end payable, will pay all taxes and aeeeeements which shell be levied upon eaid ends, or upor‘ '

or on account of,this mortgage, or the 1ndebtednese seeured hereby or upon the 1nterest or es-~
§

tate in - said lands created or repreeented by tnis mortgage, or by said indebtednees whather

}Elevied againgt the eaid mortgagore or their legal representqtivas or esmgns, or otherwiee*

; ‘Zand said mortgagore hereby waive any and all olalm or right againet eaid mortgegee its auc—

f;,ceeeore or assigns, to any payment or rebate on or offset against aga-rnet the 1nterest or

iprmcipal or premium of eaid mortgage debt by reaeon of the yayment of any of the aforesaid

v

axes or assessments. : ‘ » S : ‘ :
: THIP‘D.‘ That 'the said mortg’ago‘rs will ai'eo -wkeepk ali buildinge erected‘end ffo
J‘oe erected upon said lands insured againet loseg: and damage by tornado or fire with ins:;‘rers
approved by the mortgagee in .the “sum of Snteen Hundred dollars; as a :’.urther aecurity of said

;mortgage,debt and- aeeign and deliver to the mortgagee all 1neurance upon 'said property. .

I‘OURTH.V It eaid mortgagors make default 1n the peyment of any eforeeeid ta'xee

o;_m'asseeement‘e or in. procurinv or maintaining 1neurance as above covenanted said mortgagee,

j ite suceessors may pay - such taxee and eﬁ.’ect nuch 1nsurqnce ‘and. the same. eo paid shall be a

¥
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further lien on eaid premises under this mortgage payable fortmvith with mteraet at the rataz B

of ten pear cent per annum. Ir the ~event~the~ mortgagor becomee de-linquent in the pewment of- o

any taxee or aeseeemente which . taxes. or: aeseeemente, either by etete law or a city charter,

nmay form the basxe of 8 euit for forecloeure by. the holder o:E the tax certiiicate or bond ‘te '

5%

‘-f" . '1_ FI“‘TH. Should de:fault be made in the payment of eaid monthly sume, or of any- -

i

;oag provided in this mortgege and in eaid note and eaid ‘by-lawe and should the eame, 0T any »

‘part thereof remain unpeid for the period ef three (5) monthe then t;hez ef.oreeeid pnncipal

eeum of Sixteen Hundred dollars, with all arreeragee the:reon and a1l penaltiee. taxee and’ in--%

urence preniume . ehall at the optiun ot said mortgagee or of ite eucceseors ‘or sssigng ,‘

of gaid :ﬁinee. or taxee, or ineurance premiume, or any part thereo:f when the eame are peyab]e

ecome peyable immediately . anvthing here inberore contained to the oontrary notwrbhetanding.
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