party to the order nf the seconc party herein bearing even date herewith with int erest t}er

on from the date thereof at the rate oif seven per gentum per ennum payable semi-annually,

M,-N_ng‘ L RIS S

4 which interest is evidenoed by coupons thereto attachsd whioh prinoipal gum is payable in :

‘ installments and on. the dates as there in speciiied with the privilege oi partial payments

‘53 prior to maturity in acoordance with the stipulations therein. :

S & is expressly agreed and understood by and between the . parties hereto that this

mortgage is.a first lien upon thé said’ premises ‘and that the :ﬁiret party will pay said prinei- " .

pal and interest at the time and in the manner provided in said notes and that the :Eirst partys

will pay all taxes and: assessments against said land immediately L.pon the same becoming due i
i and w1ll not ccmmit or permit any waste upon. sald premises- that the buildings or “other 1m—

T

;}_provements.‘ thereof shall be k_eﬁpvt in good repair and shall not be destroyed or removed ‘withou,

i

' ?E the consent of the second party or its assigns; and the first party agrees to keep said pre~ |
mises unceasingly 1nsured during the life of this mortgage against fire lightning, and tomado,,
; ior hot less than Fifty-five Hundred and No/lbO dollars, in form and companies satisfactom ‘

=

‘1 to second party or its assigns and that all policies for such insurance and any insurance no
,f or herea:Eter written covering said premises shall be. immediately a:Eter the execution thereof

i delivered to the second party or its ‘asgigns, and all policies oovering expireo insurance -

i shall e delivered to second party or its ass:.gns at least thirty days Hefore the expiration

date of such expiring insurance, &ll of such policies to have mortgage clause of & i’.orm S&tiSr- L

i!actory to gecond party or its assigns attached. If the title %o said premisas be transferred

' ', the second party or its assigns is authorized as agent for the i!irst party to assign the in-

i
i
¥

surance to the grantee of the title without any duty, howaver . ‘oh the second party or its

Qé assigns 8o to do .

¢ L : ; - It is further understood arﬂ agreed that in event any taxes ‘0T assessments against

8 PRI said-premises become delinquent or any other sums become due, ‘the payment of which is neces= i
: § 1
(

sary to protect the property or the rights of the seoond party or assigns,; or in the event of

i

the :f!ailure t0 procure and' keep in i’oroe 1nsurance as herein provided, the second party or

T gttt i o i T

its assigns may pay any such taxes or assessments or sum necessary, or procure and pay for
,‘ such ingurance, (but there is no o‘cligation upan the second party or its assigns SO to do)
4 and ‘the Pirst party agrees to repay the same immediatelv with 1nterest at 10,6 which sums so -
‘ i expended and interest shall be a lien on the real property above descrihed and secured hereby

b I3

o It is further agreed that if and as often as this mortgage or the notes gecured her -

‘by are plaoed in the handg of ‘an attorney for collection, the iirst party agrees %o pay ta the
holder hereo:f! 10% of the gmount then secured hereby, Which shall Jn no event be 1ess than

(]
-

$50 00 as a reasonable dttorney's :fee, which is hereby agreed to be. a reaeonable attcrney s e

£ and which shall. be secured ‘hereby and shall upon & foreclosure hereoi be taxed as costs. : x

[ It is further agreed that any expense incurred in litigat ion or otherwise cor in the
L »purchase of any abstract of title or continuation of any abstract of title which the holder . - )

1

hereof may at any time deem necessary'ehall be. paid by the first party to the hclder hereoi

which sum shell be a 1‘ien on the premises above described ani secured hereby. - - i
' 1% is further agreed that in the event of the passage after the date of thi'sf‘mort—g : g }
gage 0f any law of the State of Oklalioma deducting from the valiue oi land ior the purposes v

v,
oi Taxation any lien thereon or changing in any way. the laws now in force for the taxation

of mortgages, deeds of trust or the debts or obligations secured thereby fcr state or local
\

purposes. pr the mamer of the oollection of any such taxes 80 as to atfeet the interest of

the holder the whole of the principal sum seoured cby this mortgege, together with the interest

due thereon, shall, at the option o0f the holder without no tice to any perty, become imuediately , |

oy

due and pavable . ' ' ;;

T
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